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Hafa adai, Mr. Speaker: e e

[he Committee on Finance, Taxation, and Commerce, to which Bill No. 376 (EC), “ An Act To Add A
New Chapter 50 To 17 GCA, Relative To Establishing A Tax Deferred Savings Program That Allows
Guam Residents To Save For College Using The Program Authorized By Section 529 Of The Internal
Revenue Code”, was referred, wishes to report its findings and recommendations TO PASS Bill No.
376 (EC), as introduced by the author.
The voting record for Bill No. 376 (EC) is as follows:

TO PASS

NOT TO PASS

TO REPORT OUT

ABSTAIN

T@HW[”

TO PLACE IN INACTIVE FILE

Copies of the Committee Report and other pertinent documents are attached. Thank you for your
attention in this matter.

St Yu'os HW I/
SEAthr I:dward] Calvo

Chairman
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MEMORANDUM

To; Committee Members

From: Chairman, Committee on Finance, Taxation, and Commerce
Subject: Committee Report on Bill 376 (EC) as introduced by the author

This memorandum is accompanied by the following:

A Committee voting sheet

2. Public Hearing sign-in sheet
3: Notice of Public Hearing

4. Testimonies submitted

Please take the appropriate action on the attached voting sheet. Your attention and cooperation in

this matter is greatly appreciated. Should there be any questions regarding this matter, please feel
free fo contact my office at 475-8801.

P

-

Senator Edward ]'.-i':l. Calvo
Chairman
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Bill No. 376 (EC): “An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A
Tax Deferred Savings Program That Allows Guam Residents To Save For College Using The
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author.
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MINA'BEENTE OCHO NA LIHESLATURAN GUAHAN
2006 (SECOND) Regular Session

Bill No. 376 (EC)

Introduced by: L. F. Kasperbauer

Edward J. B. Calvo

An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax Deferred

Savings Program That Allows Guam Residents To Save For College Using The Program
Authorized By Section 529 Of The Internal Revenue Code

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. | Liheslaturan Guahan finds and declares all of the
following:

{a) The general welfare and well-being of the people of Guam are directly related to the educational levels
and skills of its residents. Therefore, a vital and valid public purpose is served by the creation and implementation
of programs that encourage and make possible the attainment of higher education by the greatest number of
Guam residents.

{b) I Liheslaturan Guahan finds, declares, and recognizes that the general welfare of the residents and
Guam will be enhanced by the creation of a program pursuant to which residents and others may invest money in
a public trust for future application to the payment of higher education expenses and that the creation of a means
of encouragement of residents in the investment of funds for future higher education application represents the
carrying out of & valid and vital public purpose.

(c) In order to make available to the residents of Guam an opportunity to fund future higher education
needs for beneficiaries with certain public assistance, and to ensure that Guam takes advaniage of recent
changes in tax law that will benefit its residents, it is necessary that a public trust be established in which Guam
residents and others may invest moneys for future educational use.

(d), A program that encourages nonprofit organizations to accumulate funds for the awarding of
scholarships for recipiants to be designated in the future will benefit even the lowest income families and students
on Guam, who otherwise are unable to save sufficient amounts to pay for the expense of higher education.

{f) It is the intent of [ Lihesfaturan Guahan to create the Guam College Savings Frogram as a self-
sustaining trust, paying all costs of administration out of earnings on moneys on deposit therein. The

implementation and effectuation of the Guam College Savings Program constitutes the carrying out of a valid and
vital public purpose.

Section 2. Establishment of Fund. A new Chapter 50, commencing with section 50001, is added 1o
Title 17 of the Guam Code Annotated, to read as follows:

Chapter 50. Guam College Savings Program

§50001. Definitions. As used in this chapter, unless the context otherwise requires:
~ "Account" or "college account” means an individual savings account established in accordance with this
chapter.

"Account owner” means the individual who enters into a tuition savings agreement pursuant to this
chapter and as defined under the proposed income tax regulations, sections 1.529-1 to 1.529-6 or the final
regulations relating to section 529 of the Internal Revenue Code of 1986, as amended, whichever is applicable,
including any amendments or supplemants thereto.

"Commissioner" means the Commissioner of Banking and Insurance appointed under Title 11, Section

http://www.guamlegislature.com/28th_Guam_Legislature/Bills_Introduced 28th/BILL376... 12/5/2006
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103102 of the Guam Code,

"Designated beneficiary" means a designated beneficiary as defined in section 529 of the Internal
Revenue Code of 1988, as amended, or successor legislation.

"Eligible educational institution” means an institution defined in section 529 of the Internal Revenue Code
of 1986, as amended, or successor legislation.

“Financial organization" means an organization authorized to do business in the Territory of Guam that is:

(1) Certified as an insurer by the commissionar:

(2) Licensed or chartered as a financial institution by the commissioner;

(3) Chartered by an agency of the federal govermment;

{4) Subject to the jurisdiction and regulation of the securities and exchange commission of the federal
government; or

(5) Any other entity otherwise authorized to act in this Territory as a trustee pursuant to the provisions of
the Employee Retirement Income Security Act of 1974, as may be amended from time to time, or pursuant to the
provisions of the Guam Trust Company Act, 11 GCA § 160101 et seaq.

“Management contract” means the contract executed by the commissioner and a financial organization
selected to act as a depository and manager of the program.

"Member of the family” means a family member as defined in section 529 of the Internal Revenue Code of
1986, as amended, or successor legislation.

"Mongualified withdrawal" means a withdrawal from an account that is not:

(1) Used for qualified higher education expenses of the designated beneficiary;

{2) Made on account of the death or disability of the designated beneficiary; or

(3) Made on the account of a scholarship (or allowance or payment described in section 135(d)(1)(B) or
(C) of the Internal Revenue Code of 1986, as amended) received by the designated beneficiary, to the
extent the withdrawal does not exceed the amount of the scholarship, allowance, or payment.

"Program” means the college savings program,

"Program manager” means a financial organization selected by the commissioner to act as a depository
and manager of the program.

"Qualified higher education expenses™ means any gualified higher education expense defined in section
928 of the Internal Revenue Code of 1886, as amended, or successor legislation.

"Qualified withdrawal" means withdrawal from an account to pay the qualified higher education expenses
of the designated beneficiary of the account.

"Tuition savings agreement" means an agreement between the commissioner or a financial organization
and the account owner,

§50002. Guam College Savings Program established. There is established the Guam College Savings
Frogram. The purpose of this program is to enable families to save for college tuition and other expenses through
college accounis. The program shall provide college accounts to:

(1) Enable residents of Guam and other termitories and states to benefit from the tax incentive provided for

gualified state tuition programs under the Intermal Revenue Code of 1986, as amended.
§50003. Functions and powers of the commissioner. {g8) The commissioner shall implement the program
under the terms and conditions established by this Chapter. The commissioner may make changes io ithe
program as required for participants to obtain or maintain the federal tax benefits or treatment provided by section
529 of the Internal Revenue Code of 1986, as amended, or successor legislation.

(b} The commissioner shall be tasked with implementing the program through the use of financial
organizations as account depositories and managers. Under the program, individuals may establish accounts
directly with an account depositary.
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(c) The commissioner shall be tasked with soliciting proposals from financial organizations to act as
program managers and trustees. Financial organizations submitting proposals shall describe the investment

instruments that will be held in accounts. The commissioner shall select a program manager based on the
following factors:

(1) The financial stability and integrity of the financial organization;

(2} The safety of the investment instruments being offered:

(3) The ability of the investment instruments to track the expected increasing costs of higher education:
(4) The ability of the financial organization to satisfy recordkeeping and reporting requirements;

(5) The financial organization's plan for promoting the program and the resources it is willing to allocate to
promote the program;

(6) The fees, if any, proposed to be charged to persons for opening accounts;

(7) The minimum initial deposit and minimum contributions that the financial organization will require;

(8) The ability of financial organizations to accept electronic withdrawals, including payroll deduction
plans; and

(9) Other benefits to the Territory or its residents included in the proposal.

(d) The commissioner may enter into a management contract of up to ten years with a financial
organization. The management coniract shall include, at a minimum, terms requiring the financial organization to:

(1) Take any action required to keep the program in compliance with requirements of section 50004 and
to manage the program to qualify it as a qualified state tuition plan under section 529 of the Intemal Revenue
Code of 1886, as amended, or successor legislation;

(2) Keep adequate records of each account, keep each account segregated from each other account, and
provide the commissioner with the information necessary to prepare the statements required by section 50004;

(3) Compile information contained in statements required to be prepared under section 50004and provide
the compilations to the commissioner;

(4) If there is more than one program manager, provide the commissioner with the information necessary
to determine compliance with section 50004:

(5) Provide the commissioner or designee access to the books and records of the program manager to
the extent needed to determine compliance with the contract;

(6) Hold all accounts for the benefit of the account owner;

(7) Be audited at least annually by a firm of independent certified public accountants selected by the
program manager, and provide the results of the audit to the commissioner;

(8) Provide the commissioner with copies of all regulatory filings and reports related to the program made
by it during the term of the management contract or while it is holding any accounts, other than confidential filings
or reports that will not become part of the program. The program manager shall make available for review by the
commissioner, the results of any periodic examination of the manager by any local or federal banking, insurance,
or securities commission, except to the extent that the report or reports may not be disclosed under applicable law
or the rules of the commission; and

(9) Undertake to provide the information required by rule 15¢2-12(b)(5) under the Securities Exchange
Act of 1934 pursuant to a continuing disclosure certificate for the benefit of the account owners.

{&) The commissioner may select more than one financial organization and investment instrument for the
program.

(f) The commissioner may require an audit to be conducted of the operations and financial position of the
program manager at any time if the commissioner has any reason to be concemned about the financial position,
the recordkeeping practices, or the status of accounts of the program manager.

(g) During the term of any coniract with a program manager, the commissioner shall conduct an
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examination of the manager and its handling of accounts. The examination shall be conducted at least
biennially if the manager is not otherwise subject to periodic examination by the commissioner of financial
institutions, the Federal Deposit Insurance Corporation, or other similar entity.

(h) The commissioner may adopt rules necessary o implement the program.

§50004. Program requirements; college account. (a) A college account may be opened by any person
who desires to save money for the payment of the qualified higher education expenses on behalf of a designated
beneficiary. The person shall be considered the account owner as defined in section 50001, An application for an
account shall be in the form prescribed by the program and shall contain the following:

(1) The name, address, and social security number or employer identification number of the account
OWner;

(2) The designation of a beneficiary;

{3) The name, address, and social security number of the designated beneficiary:

{4) A certification relating to no excess contributions; and

(5) Other information as the program may reguire.

{b) Only the account owner may make contributions to the account after the account is opened.

(c) Contributions to accounts may be made only in cash,

{d) An account owner may withdraw all or part of the balance from an account on sixty (60) days' notice or
a shorter period as may be authorized under rules governing the program. The rules shall include provisions to
generally enable the determination of whether a withdrawal is a nongualified withdrawal or a qualified withdrawal.
The rules may require one or more of the following:

(1) An account owner seeking to make a gualified withdrawal shall provide certifications of qualified
higher education expenses and other information required to comply with section 529 of the Internal Revenue
Code of 1986, as amended, or successor legislation;

{2} Withdrawals not meeting the requirements of this section shall be treated as nonqualified withdrawals
by the program manager, and if the withdrawals are subseguently deemed qualified withdrawals within a
reasonable time peried as specified by the commissioner, the account owner shall seek any refund of penalties
directly from the program.

(e} An account owner may change the designated beneficiary of an account to an individual who is a
member of the family of the prior designated beneficiary. An account owner may transfer all or a portion of an
account to another college account, the designated beneficiary of which is a member of the same family, as
defined in section 529 of the Intermal Revenue Code of 1986, as amended, or successor legislation, as the
beneficiary of the initial account. Changes in designated beneficiaries and fransfers under this section shall not be
permitted if they constitute excess contributions.

(f) In the case of any nonqgualified withdrawal from an account, an amount equal to ten per cent {or that
rate imposed under final regulations adopted by the Internal Revenue Service) of the portion of the withdrawal
constituting income as determined in accordance with the principles of section 529 of the Internal Revenue Code
of 1986, as amended, or successor legislation, shall be collected as a penalty and paid to the college savings
program trust fund, as provided under section 529 of the Intemal Revenue Code of 1986, as amended, successor
legislation, or any guidance issued by the Internal Revenue Service.

{g) The percentage of the penalty described in subsection (f) may be increased if the commissioner
detlerminges that the amount of the penalty must be increased to constitute a greater than de minimis penalty for
purposas of qualifying the program as a gualified tuition program under section 529 of the Internal Revenue Code
of 1986, as amended, or successor legisiation.

(h) The percentage of the penalty described in subsection (f) may be decreased by rule if it is determined
the penalty is greater than the amount required to constitute a greater than de minimis penalty for purposes of
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qualifying the program as a qualified tuition program under section 529 of the Internal Revenue Code of
1986, as amended, or successor legislation.

(i) The program shall provide separate accounting for each designated bereficiary.
(j) Mo account owner or designated beneficiary of any account shall be permitted to direct the investment
of any contributions to an account or the eamings on it.

(k) Neither an account owner nor a designated beneficiary shall use an interest in an account as security
for a loan. Any pledge of an interest in an account shall be of no force and effect,

(I) Contributions on behalf of a designated beneficiary in excess of those necessary to provide for the
qualified higher education expenses of the designated beneficiary shall not be allowed. The prohibition on excess
contributions shall conform to section 529 of the Internal Revenue Code of 1986, as amended, or successor
legislation.

(m) If there is any distribution from an account to any individual or for the benefit of any individual during a
calendar year, the distribution shall be reported to the Department of Revenue and Taxation and the account
owner, the designated beneficiary, or the distributee, to the extent required by federal law or regulation.

Statements shall be provided to each account owner at least once each year within sixty (60) days after
the end of the twelve-month period to which they relate. The statement shall identify the contributions made
during a preceding twelve-month period, the total contributions made to the account through the end of the period,
the value of the account at the end of the period, distributions made during the period, and any other information
that the commissioner requires to be reported to the account owner.

Staterments and information relating to accounts shall be prepared and filed to the extent required by
federal and local tax law.

(n) A local government or organization described in section 501(c)(3) of the Internal Revenue Code of
1886, as amended, or successor legislation, may open and become the account owner of an account to fund
scholarships for persons whose identity shall be determined upon disbursement. Any account opened pursuant to
this subsection is not required to comply with the condition set forth in subsection (g) that a beneficiary be
designated when an account is opened, and each individual who receives an interest in the account as a
scholarship shall be treated as a designated beneficiary.

(o) An annual fee may be imposed upon the account owner for the maintenance of the account.

(p) A minimum length of time as determined by the commissioner may be required of the account befors
distributions for gualified higher education can be made.

{g) The program shall disclose in writing the following information to each account owner and prospective
account owner of a college account;

(1) The terms and conditions for purchasing a college account;

{2) Any restrictions on the substitution of beneficiaries;

(3) The person or entity entitied to terminate the tuition savings agreement;

{4} The period of time during which a beneficiary may receive benefits under the tuition savings
agresment,

{5) The terms and conditions under which money may be wholly or partially withdrawn from the program,
including any reasonable charges and fees that may be imposed for withdrawal; and

(6) The probable tax consequences associated with contributions to and distributions from accounts.

§50005. Program limitations; college account. (2) Nothing in this chapter shall be construed to:

(1) Give any designated beneficiary any rights or legal interest with respect to an account;

(2) Guarantes that a designated beneficiary:

(&) Will be admitted to an institution of higher education; ar

(B} Upon admission to an institution of higher education, will be permitted to continue to attend or will
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receive a degree from the institution:

(3) Create residency for an individual merely because the individual is a designated beneficiary; or

(4) Guarantee that amounts saved pursuant to the program will be sufficient to cover the qualified higher
education expenses of a designated beneficiary.

(b) Mothing in this chapter shall create or be construed to create any obligation of the commissioner,
Territory of Guam, Government of Guam, program manager or any agency or instrumentality of Guam to
guarantee for the benefit of any account owner or designated beneficiary with respect to:

(1) The rate of interest or other return on any account;

(2) The payment of interest or other return on any account; or

(3) The repayment of the principal of any account.

The commissioner shall provide by rule that ewvery tuition savings agreement, contract, application,
deposit slip, or other similar document that may be used in connection with a contribution to an account clearly
indicate that the account is not insured by Guam and neither the principal deposited nor the investment returmn is
guaranteed by Guam.

§50006. College savings program trust fund. (a) There is established the college savings program
trust fund. The program manager shall have custody of the fund. All payments from the fund shall be made in
accordance with this chapter.

(b) The fund shall consist of a trust account and an operating account. The frust account shall include
amounts received by the college savings program pursuant to tuition savings agreements, administrative charges,
fees, and all other amounts received by the program from other sources, and interest and investment income
eamed by the fund. The program manager, from time to time, shall make transfers from the trust account to the
operating account for the immediate payment of obligations under tuition savings agreements, operating
expenses, and administrative costs of the college savings program.

(¢} The program manager, as trustee, shall invest the assets of the fund in securities that constitute legal
investments under local laws relating to the investment of trust fund assets by trust companies. Trust fund assets
shall be kept separate and shall not be commingled with other assets, except as provided in this chapter. The
program manager may enter into contracts to provide for investment advice and management, custodial services,
and other professional services for the administration and investment of the program.

(d) The program manager shall provide for the administration of the fund, including maintaining participant
records and accounts, and providing annual audited reports. The commissioner may enter into contracts for
administrative services, including reports.

(e) All administrative fees, costs, and expenses, including investment fees and expenses, shall be paid
from the operating account of the fund and, notwithstanding any other law to the contrary, may be made without
appropriation or allotment.

§550007. Tax reporting. The program manager of the coliege savings program, or a designee, shall file
a report annually, with the Depariment of Revenue and Taxation, setting forth the names and identification
numbers of account owners, designaied beneficiaries, and distributees of college accounts, the amounts
contributed to the accounts, the amounts distributed from the accounts, and the nature of the distributions as
qualified withdrawals or as withdrawals other than qualified withdrawals, and any other information that the
Department of Revenue and Taxation may require regarding the taxation under this chapter of amounts
contributed to or withdrawn from the accounts.

Section 3. Section 103102(d) of Title 11 of the Guam Code Annotated is hereby amended to read as
follows:

(d) The Cammissioner shall perform all duties imposed upon him by the provisions of this Title, Chapter
50 of Article 17, and other laws regulating banking and insurance in Guam and shall enforce all such provisions
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and laws.
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Committee Report

Bill Number 376 (EC)
Committee on Finance, Taxation and Commerce

I Mina’ Bente Ocho Na Liheslaturan Gudahan
Committee on Finance, Taxation, and Commerce
Sinadot Edward ].B. Calvo, Ge’ hilo

I. OVERVIEW

The Committee on Finance, Taxation, and Commerce held a public hearing
on Wednesday, December 6, 2006, 9:35 a.m., at I Liheslaturan Guahan's Public
Hearing Room on Bill No. 376 (EC), “An Act To Add A New Chapter 50 To 17
GCA, Relative To Establishing A Tax Deferred Savings Program That Allows
Guam Residents To Save For College Using The Program Authorized By Section
529 Of The Internal Revenue Code.”

Notices for the public hearing were disseminated throughout all local media

via facsimile and are attached herein meeting the requirements of the Open

Government Law,

a. Committee Members and Senators present:

Senator Edward ].B. Calvo, Chairman;

Senator Lawrence F. Kasperbauer, Vice-Chairman;
Senator Adolpho B. Palacios, Member; and
Senator Robert Klitzkie.

ot s

b.  Appearing before the Committee:

1. Mr. David John, President, ASC Trust Corporation;

2. Mr. Paul PPablo, Acting Director, Department of Revenue and
Taxation;

3. Mr. John Carlos, Administrator, Banking and Securities,
Department of Revenue and Taxation;

4. Mr. Peter (Sonny) Ada, Board Member, University of Guam
Endowment; and
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Committee on Finance, Taxation and Commerce

5 Mr. Ed Lee, private citizen.
(a5 Written Testimonies Submitted:

¢ Mr. David John, President, ASC Trust Corporation;

2. Mr. Paul Pablo, Acting Director, Department of Revenue and
Taxation; and
& Mr. Michael Pexa, Chairman, Asia Pacific Investors Services.

II. SUMMARY OF VERBAL TESTIMONIES:

Chairman Edward ].B. Calvo called the Committee on Finance, Taxation,
and Commerce to order at 9:35 am. Bill 376 (EC) was the second item on the
December 6, 2006 agenda. The Chairman provided a reading of the bill’s title and
recognized Vice Chairman Kasperbauer, author of Bill 376 (EC), to offer an
overview of the Guam College Savings Program (Program) proposed by the
measure. The Vice Chairman in his opening remarks acknowledged that many
individuals on Guam are currently participating in § 529 College Investment Plans
hylsmdmg their money off-island to states that participate in such programs. The
Guam College Savings Program encourages individuals to participate in a tax
deferred savings program for future higher education purposes. The Program
allows Guam to participate in § 529 college investment plans which are allowed by
the Internal Revenue Code, taking advantage of recent tax law changes where
moneys could be invested for future educational use. The Vice Chairman, in
closing, further explained that the Program allows non-profit organizations to
accumulate funds for the awarding of scholarships that can be designated in the
future benefiting low income families and students that are unable to save

sufficient amounts to pay for the expense of higher education. The Chairman
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thanked the Vice Chair for his overview on the proposed measure and recognized

Mr. Paul Pablo of the Department of Revenue and Taxation.

Mr. Pablo indicated that he was the acting director in the absence of Mr. Art
Illagan who was on leave due to a death in the family. Mr. Pablo submitted
written testimony and also provided verbal testimony in support of Bill 376 (EC).
He recognized the need for | Liheslatura to enact legislation making it possible to
offer § 529 college savings plans on Guam. The proposed legislation serves as a
good model where federal law is applied to Guam. According to Mr. Pablo, the
government of Guam is not required to spend additional resources to create or
administer the Program. He believes that no impact to the General Fund will
occur. The Chairman upon receiving Mr. Pablo’s comments acknowledged Mr.

]Uhﬁ Carlos, Administrator of Securities and Banking as the next speaker.

Mr. Carlos also testified in favor of the Bill and suggested that the
administration of the Program might best be done by another agency such as the
University of Guam (UOG) since the Department of Revenue and Taxation will
regulate companies that may sell § 529 plans. Mr. Carlos also responded to
Senator Palacios’ concern relating to the need of regulations in order to protect the
investments of the investors. Mr, Carlos noted that the Department has guidelines
and regulations to deal with fraudulent investment schemes and that there are
protections in Guam and Federal Law. He also stated that his division, as a matter
of practice, closely regulates all companies that sell investment products on Guam.
Chairman Calvo thanked Mr. Carlos for his comments and called upon Mr. David

1. John, President ASC Trust Corporation to provide his verbal testimony.

lad
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Mr. John also submitted written testimony to which his verbal testimony
was abstracted from. He is in support of Bill No. 376 (EC). He urged members of
the Committee to help make the Bill become law. Mr. John noted that many
residents of Guam currently invest in § 529 college savings plans but must do so
by utilizing other state plans. He noted that the Bill was “all about access.”
Residents that have access to a broker licensed to sell the products of other states
may be able to locally invest in a § 529 plan. Presently, Guam residents do not
have that option. He further stated that the Program will “lead to a better
standard of living for our citizens,” by promoting easier access and investments to
local § 529 plans. Responding to Senator Kasperbauer’s question about having the
plan administered by UOG, Mr. John replied that he didn’t see the plan being
complex enough to warrant a separate entity to administer the plan. He said he
believes that the plan should be opened up to several investment dealers to market

their mutual funds in the same way they invest in their 401(k) plans, but for short-

term college savings instead of retirement.

Chairman Calvo recognized Mr. Ed Lee, a private citizen who is in favor of
the proposed measure. Mr. Lee testified from the perspective of a former
practicing Certified Financial Planner. He stated that when he became a Certified
Financial Planner in 1986, there were very few tools available to help families save
for their financial goals. Until the passage of the § 529 program, most tax-deferred
savings programs were geared strictly for retirement purposes. Next to
retirement, college tuition is the most expensive item parents must save for and
unlike retirement which can compound over 30 to 40 years, families have only 18

years to save for college beginning on the day of childbirth.
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Mr. Lee added to Mr. John's comments to Senator Kasperbauer about the
alternative to locating the administration of the Program to UOG. He said that
unless UOG intends to setup a prepaid College tuition plan that would require
actuarial certification, it would not be needed. Adding to Mr. Lee’s comments, Mr.

John noted that his company would not be selling prepaid UOG tuition plans.

Peter "Sonny” Ada, member of the University of Guam Endowment Board,
submitted brief verbal testimony on Bill 376 (EC). He mentioned that he certainly
supports the measure personally but indicated that he could not provide a position
for the University of Guam Endowment or the Board of Regents. Both entities
have yet to discuss Bill No. 376 (EC). In closing, he conveyed his trust on the

Committee as a catalyst to provide the proper wisdom to move this measure

forward.

Senator Adolpho Palacios offered comments on his concern of the last two
paragraphs of Mr. Michael Pexa’s written testimony. Mr. Pexa in his written
testimony provided that § 529 plans are offered by several local financial
institutions tied with some of the biggest mutual funds stateside. He also
indicated that several states are in the process of combining their plans with other
states to combine administrative costs. He further stated that it may be an
additional burden to the Insurance, Securities, Banking and Real Estate
Commissioner and may not be cost effective. Mr. John Carlos offered a response
indicating that Mr. Pexa is probably referring to the asset management of the § 529
plan. He also indicated that, over time, additional regulatory examiners may be
required to oversee the Program. It is anticipated that there will be more

participation because of the convenience and accessibility to the § 529 Program.
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Mr. Pablo also provided his comments indicating that additional staffing may
become necessary to police the program. However, federal and local laws
currently provide two levels of policing. When individuals entrust individuals to
manage their money, then there are severe criminal penalties involved should
malfeasance or embezzlement occur. Mr. John on a comparative, reflected on the
recent questions imposed on the practice of a local payroll company. He offered a
suggestion requiring by statute, that companies involved in investments and the
handling of other people’s money be susceptible to a SAS-70 audit. A SAS-70
audit is a review of a company’s procedures in handling investments and funds
verifying that monies are used or invested properly and verifying that investment
proceeds are reported correctly. Mr. John indicated that the § 529 Program will be
locally administered and will be easier for the Department of Revenue and
Taxation to regulate and keep track of Form 1099s that are generated through such
investments. Senator Palacios satisfied, stated that he is confident that the monies

locally invested in § 529 plans will assist Guam’s economy.

With no further questions from the Committee or comments from the
testifying panel, Chairman Calvo informed and encouraged members of the public
that his Committee will continue to accept written testimonies at his office within

ten (10) working days following the hearing.
III. SUMMARY OF WRITTEN TESTIMONIES:

Mr. David ]. John, President ASC Trust Corporation, submitted written
testimony in favor of the Bill. He urged member of the Committee to help make

the Bill become law. Mr. John noted § 529 plans are not new to Guam and many
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residents have had such plans for years utilizing other state plans to fund their
dependent’s college expenses. He noted that the Bill was “all about access”
indicating that residents that have access to a broker licensed to sell the products
of other states will be able to locally open and invest in a § 529 plan. Most Guam
residents do not have that option available to them at this time.

Mr, Paul Pablo, Acting Director of the Department of Revenue and
Taxation, submitted written testimony that was also in favor of the Bill. He
recognized the need of the Legislature to enact Bill No. 376 (EC) making it possible
for § 529 college saving plans to be offered on Guam. The implementation of the
program will have minimal effect to government revenues and is at no cost to the
government to implement.

Mr. Michael Pexa, Chairman of Asia Pacific Investor Services, Mr. Pexa
submitted written testimony on the Bill. He recognized the need for college
savings programs but stated that some financial institutions on Guam are already
selling § 529 plans of other states to investors on Guam. He feels that the program

might put an additional burden to the Insurance, Securities, Banking and Real

Estate Commissioner.

v. COMMITTEE RECOMMENDATIONS:

The Committee on Finance, Taxation, and Commerce finds that there is a
need for college savings programs on Guam with options that offer tax benefits to
investors. The Committee further finds that the United States Congress in
authorizing the § 529 College Savings Program, required states to adopt by

legislation, the regulatory framework to administer these programs.
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The Committee on Finance, Taxation, and Commerce, to which Bill No. 376

(EC), “An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A
Tax Deferred Savings Program That Allows Guam Residents To Save For College
Using The Program Authorized By Section 529 Of The Internal Revenue Code”,
was referred, does hereby submit recommendations to I Mina’ Bente Ocho Na

Liheslaturan Gudhan, TO PASS Bill No. 376 (EC), as introduced by the author.
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Senator E. C. Calvo, Chairman

Finance, Taxation & Commerce Committee
28" Guam Legislature

155 Hesler Place

Hagatna, Guam 96910

Dear Senator Calvo,

With Bill No. 376 I appreciate the intent of the Bill to recognize the need for residents to
set aside funds for higher education expenses.

However, 529 Plans, which are Municipal Securities are currently being offered by

several financial institutions on Guam utilizing some of the biggest mutual funds in the
States.

Furthermore, it should be noted that several States are currently in the process of
combining their own plans with other states because of the administration costs. The
administration of the 529 Plans will certainly place another burden on the Insurance,
Securities, Banking and Real Estate Commissioner that maybe not be cost effective.

Since r~ e \ ) } 3 b
// ' DF %
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M"“H_ael Pexa, Chairman ,f‘ ‘-.\ _—
Asia Pacific Investors Sermcé’ \ F7 L Lyl
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143 Aspinall Avenue Ste. 101, Hagitia, Guam 96910-5158
Telephone 671.472.6400 - Fax 671.472.1044 - E-mail: asiapac@netpci.com
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Senator E. C. Calvo, Chairman

Finance, Taxation & Commerce Committee
28" Guam Legislature

155 Hesler Place

Hagatna, Guam 96910

Dear Senator Calvo,

With Bill No. 376 1 appreciate the intent of the Bill to recognize the need for residents to
set aside funds for higher education expenses.

However, 529 Plans, which are Municipal Securities are currently being offered by

several financial institutions on Guam utilizing some of the biggest mutual funds in the
States.

Furthermore, it should be noted that several States are currently in the process of
combining their own plans with other states because of the administration costs. The
administration of the 529 Plans will certainly place another burden on the Insurance,
Securities, Banking and Real Estate Commissioner that maybe not be cost effective.
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Guam College Savings Program

My name is David J. John. T am President of ASC Trust Corporation; a Guam based
company specializing in employee benefit plans in the region.

I would like to thank Senator Kasperbauer and Senator Calvo for sponoring the Guam
College Savings Program and the members of this committee for giving me time this
moming to provide my testimony on the bill at hand.

I will be brief in my comments.

[ urge the members of this committee to do your part in making sure the Guam College
Savings Program bill becomes law. As the cost of college tuition continues to increase at
rates well beyond that of inflation and wage increases it is paramount that as a
community we come up with new ways to help pre-fund the costs associated with college
tuition, Section 1{a) of the law offers great insight into the need for this program:

“The general welfare and well-being of the people in Guam are directly related to the
educational levels and skills of its residents. Therefore, a vital and valid purpose is
served by the creation and implementation of programs that encourage and make

possible the attainment of higher education by the greatest number of Guam
residents”.

529 Plans are nothing new to Guam. Many Guam residents have had plans for years.

However, as Guam does not currently sponsor a plan, Guam residents are utilizing other
state plans to fund their dependents college expenses.

The Guam College Savings Program is about aceess. Setting up a 529 Plan is easy. An
individual of Guam can open a 529 Plan through their broker or on line. However. while
this may be easy for those that have a broker or conduct their finances on line, the
majority of Guam’s residence are not aware of how to get started. With this a small,
select few, in our community currently benefit from this highly advantageous program.

Pursuant to Section 30003(5) of the Guam College Savings Program, one of the
parameters for a provider being selected to administer the program is, “The financial

organization’s plan for promoting the program and the resources it is willing to allocate
to promote the program”™.

The key to the plan is to open the access up to everyone on Guam so that they can make
sure their children or grandchildren have the resources to pay for college education. In

turn, more of our youth will have access to post secondary education, which hopefully
~will lead to a better standard of living for our citizens.

I know speaking for ASC Trust Corporation, if selected to act as one of the Guam
College Savings Program administrators we would open it up to our over 10,000 active
account holders on Guam. 1 am sure other providers on Guam would do the same.

With this | urge you to do your part in making this program a reality.
Again, thank you for your time.

David 1. John
President
ASC Trust Corporation
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December 6, 2006

The Honorable Senator Edward B. Calvo
Chairman

Committes on Finance, Taxation and Commerce
Twenty-Eighth Guam Legislature

Hagatna, Guam 96910

RE: Bill No 376, *“ An Act to Add a New Chapter 50 to 17 GCA, Relative to
Establishing a Tax Deferred Savings Programs That Allows Guam Residents to

Save for College Using the Program Authorized by Section 529 of the Internal
Revenue Code”

Dear Senator Calvo:

The intent of Bill 376 is commendable in that it recognizes the need to create and implement a
program to encourage and make possible the attainment of higher education by Guam residents.
The Internal Revenue Code (GTIT) §529 allows the State agency, or instrumentality thereof to
establish and maintain a qualified tuition program that is exempt from taxation as long as the

parameters establish by §529 of the Internal Revenue Code (GTIT) and its corresponding
regulations are followed.

A section in the law should contain a clause that specifies that the program is valid only until the
Internal Revenue Code (GTIT)§529 is in effect.

Presently we feel that the implementation of this program will have a minimal effect, if any on
government revenues and there is no cost to the government to implement the program.

Sincerely,

o [

J. PABLO
Director

P'I:Irsl Office Box 23607, Guam Maln Facility, Guam 96021 « Tel. / Telifon: (671) 635-1817 » Fax/ Faks:{671) 633-2643 .




MINABENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET

E-Mail address: sencalvoiivcconim,comn

Telephone: (671) 475-8801
155 Hesler Street Hagltiia, Guam gbgio

) Facsimile: (671) 475-8805 _

MNovember 27, 2006

MEMORANDUM

To: Mr. Carlos Bordallo, Director
Bureau of Budget Management and Research

From: Chairman, Committee on Finance, Taxation, and Commerce

Subject: REQUEST FOR FISCAL NOTES

Pursuant to 2 GCA §9102, [ respectfully request BBMR to prepare fiscal notes for the following

measures:

* Bill No. 368 (LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211 (G), All Of
Title 5 G.C.A.,, Chapter 5, Article 13 Relative To Requiring The Chief Procurement Office To
Ensure All Bidders Comply With The U.S.D.0.L. Wage Determination As Detailed In Title 5,

G.C.A. Chapter 5, Article 13.

= Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A
Tax Deferred Savings Program That Allows Guam Residents To Save For College Using The

Program Authorized By Section 529 Of The Internal Revenue Code.

Copies of the aforementioned bills may be obtained at I Likeslaturan Guihan's website,
http://guamlegislature.com/28th_Guam_Legislature/Bills-Introduced-28th.htm. The fiscal notes shall
be provided to the Standing Committee within fourteen (14) days from receipt of this request as

required by 2 GCA §9105. Please call my office should you require additional information.

SiYi'os Ma'ise'!
P /
g 4 e

Senator Edward J.B. Calvo
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T Mr. Carlos Bordalle, Director
Burcau of Budget Management and Research

From: Chairman, Commitiee on Finance, Taxabion, and Commeses

Subject: REQUEST FOR FISCAL NOTES

Pursuant tn 2 GCA 59102, | respectfully request BEME to prepare fiscal notes for the following

AN LS

* Bill No. 368 (LS} An Act To Add A New § SB05 And To Amand § B121(C) And 5211(3), Al O
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Tas Deferred Savings Program That Allows Guam Residanis To Save For Collage Using The
Program Authorized By Section 528 Of The Intemna! Revanue Coda,
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MINA BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET

Website: www.senatoreddiebazacalvo.com
E-Mail address: sencalvo@yahoo.com

Telephone: (B71) 475-88m
155 Hesler Street Hagitna, Guam 96910 Facsimile: (671) 475-8805

MNovember 29, 2006

Dr. Harold Allen
President

University of Guam
Mangilao, Guam 96913

Hafa adai, Dr. Allen:

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m. at I Liheslaturan Gudhan's Public Hearing Room in Hagatiia. The Commuittee
will receive written and verbal testimonies from the Public regarding the following measure:

Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax
Deferred Savings Program That Allows Guam Residents To Save For College Using The Program
Authorized By Section 529 Of The Internal Revenue Code.

A copy of the aforementioned bill may be obtained at I Liheslaturan Guahan's website,
http:..".."guamlugislamre.cum.fZStlLGua_m_LegiﬁlatLuefEﬂlﬁ-l.ntmduced-ZSﬂl.htm The Committee encourages
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12

noon the day prior to the public hearing. Should you be unable to attend, please contact my office at 475-
8801 as soon as possible.

Si Yu'os Ma'dse’! S o
b el

4

Senafor Edward ].B. Calvo
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D¢, Harold Allen
President

University of Gueam
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Hitfa mdai, Dr. Allen:

The Committee on Finance, Taxation, and Commerse has scheduled a public hearing on Wednesday,
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MINA BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET

Website: www.senaloreddiebazacalvo.com
E-Mail address: sencalvo@yahoo.com

Telephone: (671} 475-8801
155 Hesler Street Hagétiia, Guam g6g10

Facsimile: (671) 475-8805

November 29, 2006

Dr. Herminiano delos Santos
President

Guam Community College
Mangilao, Guam 96913

Héfa adai, Dr. delos Santos:

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m. at [ Liheslaturan Gudhan's Public Hearing Room in Hagatiia. The Committee
will receive written and verbal testimonies from the Public regarding the following measure:

* Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax

Deferred Savings Program That Allows Guam Residents To Save For College Using The Program
Authorized By Section 529 Of The Internal Revenue Code.

A copy of the aforementioned bill may be obtained at I Liheslaturan Gudhan's website,
11tl-p:ngamlegisiature,ccrn1,"2Eﬂ'l_ﬂuam_LegislaturefBills-Intrﬂduced—ESEh.htm The Committee encourages
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12

noon the day prior to the public hearing. Should you be unable to attend, please contact my office at 475-
8801 as soon as possible.

S

Senatgr. Edward |.B. Calvo
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Movember 29, 2006

Dr. Hesenindano delos Santos

President

Guam Community Colkege
Mangilan, Guam %6513

Hdfa aday, Dr. delos Santus:

The Committes on Finance, Taxation, and Commerse hay scheduled a public hearing on Wednesday,
December O, 2006, 930 am. at [ Likeslaturen Gudhen's Public Hearing Room in Hagétia, Thee Conmitie
will receive writien and verbal testimomies from the Public regarding the following measure:

* Bill No, 376 (EC): An Acl Ta Add A New Chapter 50 To 17 GCA, Relative To Establishing & Tax

A copy of

Deferred Savings Program That Allows Guam Fesidents To Save For Coltoge Using The Program
Authorized By Section 528 Of The Intornal Revenus Code.
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MINA 'BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
S ECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET

Website: www.senatoreddiebazacalvo.com
E-Mail address: sencalvo@yahoo.com

Telephone: (671) 475-8801
155 ﬁesler Street Hagiitiia, Guam 96910

Faesimile: (671) 475-8805

MNovember 29, 2006

The Honorable Lawrence F. Kasperbauer, Ph.D.

Senator and Chairman

Committee on Education and Community Development
Mina' Bente Ocho’ na Liheslaturan Guahan

155 Hesler Street

Hagatfia, Guam 96910

Reference: Public Hearing for Bill No. 376 (EC)

Hiifa adai, Senator Kasperbauer:

Please be advised that the Committee on Finance, Taxation, and Commerce has scheduled a public
hearing on Wednesday, December 06, 2006, 9:30 a.m., at | Liheslaturan Gudhan's Public Hearing Room. The

Committee will receive written and verbal testimonies from the public on the measure referenced above,
which you have authored.

Should you have any questions regarding this matter, please feel free to contact my office at 475-8801. |
look forward to your attendance and participation.

St Yu'os Ma'ase’!

= x’/ /
o o
7 R

Senator Edward J.B. Calvo
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Hagatfia, Guam 96870
Reference: Public Hearing for Bill No. 376 (EC)

Hiifie wdsl, Senator Kasperbiayer
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Comnittee will receive writlen and verbal testimonies from the public on the measure referenced above,

which vou hisve authored.

Should yeu have any questions regarding this matter, please feel free to contact my office at 475-BB0T, [

lonk ferward bo your attendance and participation,
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MINABENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET

Website: www senatoreddiebazacalvo.com
E-Mail address: sencalvo@yahoo.com
155 Hesler Street Hagiitiia, Guam o6g1o

MNovember 29, 2006

Telephone: (671) 475-B801
Faesimile: (671) 475-8805

The Honorable Felix P. Camacho
Maga'lahen Guahan

[*.0. Box 2950

Hagdtia, Guam 96932

Héfa adai, Governor Camacho:

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m., at I Liheslaturan Guihan’s Public Hearing Room in Hagdtiia. The Committee
will receive testimony from the public regarding the following measures:

» Bill I\ig. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211(G), All Of
Title 5 G.C.A., Chapter 5, Article 13 Relative To Requiring The Chief Procurement Office To

Ensure All Bidders Comply With The U.S.D.O.L. Wage Determination As Detailed In Title 5, G.C.A.
Chapter 5, Article 13.

Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax

Deferred Savings Program That Allows Guam Residents To Save For College Using The Program
Authorized By Section 529 Of The Internal Revenue Code.

= Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Part 2; To Repeal And Reenact
Chapter 9, Part 1, Division 1; To Add A New §4111 And §4112 To Article 1, Chapter 4, Part 1; And
To Add New Articles 3 Through 5 To Chapter 3, Part 1, All In Title 18 Of The Guam Code
Annotated, Relative To Updating The General Corporations Law,

Copies of the aforementioned bills may be obtained at I Liheslaturan Gudhan's website,
http://guamlegislature com/28th_Guam-ILegislature/Bills-Introduced-28th.htm. 1 solicit any comments
from any entity within the Executive Branch affected by the measures mentioned above. Please make the

appropriate arrangements with your cabinet. Should you be unable to attend, please contact my office at
475-8801 at your earliest convenience.

Si Yu'os Ma'ase’! 7
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Senator Edward ].B. Calvo



MINA"BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET

Website: www. senatoreddiebazacalvo.com
E-Mail address: sencalvo@yahoo.com
155 Hesler Street Hagatfia, Guam 96910

MNovember 29, 2006

Telephone: (671) 475-88m
Facsimile: (671) 475-8805

Ms. Shannon Taitano
Legal Counsel
Office of the Governor of Guam

Ricardo |. Bordallo Governor’s Complex
Hagiitfia, Guam 96927

Hiifa adai, Ms. Taitano:

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m., at I Liheslaturan Guahan's Public Hearing Room in Hagitiia. The Commiltee
will receive testimony from the public regarding the following measures:

 Bill No. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211(G), All Of
Title 5 G.C.A., Chapter 5, Article 13 Relative To Requiring The Chief Procurement Office To

Ensure All Bidders Comply With The U.S.D.0.L. Wage Determination As Detailed In Title 5, G.C.A.
Chapter 5, Article 13.

* Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax

Deferred Savings Program That Allows Guam Residents To Save For College Using The Program
Authorized By Section 528 Of The Internal Revenue Code.

= Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Part 2; To Repeal And Reenact
Chapter 9, Part 1, Division 1; To Add A New §4111 And §4112 To Article 1, Chapter 4, Part 1; And

To Add New Articles 3 Through 5 To Chapter 3, Part 1, All In Title 18 Of The Guam Code
Annotated, Relative To Updating The General Corporations Law.

Copies of the aforementioned bills may be obtained at [ Likeslaturan Gudhan's website,
http://guamlegislature.com/28th_Guam-Legislature/Bills-Introduced-28th.htm. The Committee encourages
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12

noon the day prior to the public hearing. Should you be unable to attend, please contact my office at 475-
d801 at your earliest convenience.

St Yu'os Ma asrij
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Senator Edward ].B. Calvo
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MINA'BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET

Website: www senatoreddiebazacalvo.com
E-Mail address: sencalvo@yahoo.com

Telephone; (671) 475-8801
155 Hesler Street Hagiitfia, Guam g6gio

Facsimile; (671) 475-8805

MNovember 29, 2006

Ms. Lourdes Perez

Director

Department of Administration
P.O. Box 2930

Hagitna, Guam 96932

Hifa adai, Ms. Perez:

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m., at [ Liheslaturan Gudhan's Public Hearing Room in Hagidtfia. The Comnuittee
will receive testimony from the public regarding the following measures:

* Bill No. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211(G), All Of
Title 5 G.C.A., Chapter 5, Article 13 Relative To Requiring The Chief Procurement Office To

Ensure All Bidders Comply With The U.S.D.0.L. Wage Determination As Detailed In Title 5, G.C.A.
Chapter 5, Article 13.

= Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax

Deferred Savings Program That Allows Guam Residents To Save For College Using The Program
Authorized By Section 529 Of The Internal Revenue Code.

¢ Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Part 2; To Repeal And Reenact
Chapter 9, Part 1, Division 1; To Add A New §4111 And §4112 To Article 1, Chapter 4, Part 1; And

To Add New Articles 3 Through 5 To Chapter 3, Part 1, All In Title 18 Of The Guam Code
Annotated, Relative To Updating The General Corporations Law.

Copies of the aforementioned bills may be obtained at [ Liheslaturan Guahan's website,
http://guamlegislature.com/28th_Guam-Legislature/Bills-Introduced-28th.htm. The Committee encourages
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12

noon the day prior to the public hearing. Should you be unable to attend, please contact my office at 475-
85801 at your earliest convenience.

Si Yu'os Ma'dse'!
p 2 S
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Senator Edward ].B. Calvo
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Zenetor Edward J.B. Calve
BECRETARY OF THE LEGIBLATURGE

Chairman
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OFFICE OF FINANCE AND BLIDGET
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Ms, Lourdes Peri:

Drirectior

Department of Administration
PO Bom 2930

Higitita, Guam 96932

Hiffirndai, Ms. Perez:

e Committee on Finance, Taxation, and Commerce has scheduled a public hearlng om Wednesday,
Dieecmber 06, 2006, %30 am., at | Liheslaturen Gudhan's Public Hearing Room in Hagdina, The Comnitteo
will receive lestimony from tve public regarding the follawing measures:
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Chagter 5, Article 13,

* Bill No. 375 [EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax
Deferrad Sovings Program That Allows Guam Residents To Save For Callege Using The Program
Authorized By Section 526 Of Tha Intemal Revenue Code,

* Bl No. 396 (EC): An Act To Add & New §15138 To Chapter 15, Pan 2. To Repeal And Reanact
Chapier 8, Part 1, Division 1; To Add A Mew 54111 And 54112 To Articl 1. Chapter 4, Part 1; And
To Add Mew Anicles 3 Through § To Chapler 3, Part 1, All In Tite 18 Of The Guam Gode
Annolated, Felative Te Updating The Genaral Cosporations Law.

Copies of the aftrementioned bils may be obleined a1 [ Lilesfaturs Cudlians  wabsite,
httpguamleyisiature.com2Bth Guam.Legislature/Bills-Introduced-28h him,. ‘The Cosnrritter encournges
verbal testimueny. however, written testimeny is preferred and should be submilted 1o my office by 12

nooen the day prion o the public hearing. Should vou be unable to attend, please cuntact my office at 475
BEOT ot your earlicst converience.,
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MINA"BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET

Website: www.senatoreddiebazacalvo.com
E-Mail address: sencalvo@yahoo.com

i Telephone: (671) 475-8801
155 Hesler Street Hagitiia, Guam g6g10 Faesimile: (671) 475-88a5

MNovember 28, 2006

Attorney General Douglas B. Moylan
Office of the Attorney General of Guam
287 W. O'Brien Drive

Hagdatfia, Guam 96910

Hafa adai, Attorney General Moylan:

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m., at I Liheslaturan Guahan's Public Hearing Room in Hagdtiia. The Committee
will receive testimony from the public regarding the following measures:

» Bill No. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211(G), All Of
Title 5 G.C.A., Chapter 5, Article 13 Relative To Requiring The Chief Procurement Office To

Ensure All Bidders Comply With The U.S.D.0.L. Wage Determination As Detailed In Title 5, G.C.A.
Chapter 5, Article 13.

* Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax

Deferred Savings Program That Allows Guam Residents To Save For College Using The Program
Authorized By Section 529 Of The Internal Revenue Code.

« Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Part 2; To Repeal And Reenact
Chapter 9, Part 1, Division 1; To Add A New §4111 And §4112 To Article 1, Chapter 4, Part 1; And
To Add New Articles 3 Through 5 To Chapter 3, Part 1, All In Title 18 Of The Guam Code
Annotated, Relative To Updating The General Corporations Law.

Copies of the aforementioned bills may be obtained at [ Liheslaturan Guihan's website,
http:,".."guamlegis]al-ureﬁt:m'n,n"EBth..GuanLLegis.laturef]iills—lnl'mduced—ZSth.htm. The Commitiee encourages
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12

noon the day prior to the public hearing. Should you be unable to attend, please contact my office at 475-
8801 at your earliest convenience.

St Yu'os Ma'ase'! "
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Senat;r Edward J.B. Calvo
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MINA'BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-ETGUTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chalrinan
COMMITTEE ON FINANCE, TAXATION & COMMERCE

DEFICE OF FINANCE AND BUTMGET

Wihaite: wwwssrastureddichazacnlva com
E-Mail sddress: sencalo@iahoocain Telephonc: {671 758k
155 Hesler Strest Hagitha, Gaam géain i Faeinite: (E71) 475-8804

Movember 29, 2%

Atumey General Douglas B. Moytan
Office of the Alturney General of Guam
287 W. (¥Brien Drive

Hagdtsia, Guam %510

Hafin ndai, Attorney General Moylan:

The Committee on Finance, Taxation, amd Commeses has stheduled a public hearing on Wednesday,
December 05, 2006, 930 a.m., at T Liwslaturan Gudhun’s Public Hearing Ronm in Hagdlita, Thie Connnities
will recelve testimany from the public regarding the following messuns:

= BUI Ng. 368 {LS): An Al To Add A New § 5805 And To Amand § S121(C) And 52114G). Al OF
Title 5 G.C.A, Chapler 5, Arlcle 13 Relative To Requiring The Chlel Procurement Office To

Enzure ANl Biddars Comply With The U.5.0.0.L. Wepge Delermination As Detalled In Tille 5, G.0.A
Chapler 5, Articla 13,

= Bil| Mo, 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relstive Ta Eslablishing A Tax
Defemed Savings Frogram That Aliows Guam Residents To Save For CoBege Using The Program
Avltharized By Section 520 Of The Internal Revenus Code,

= Bl No. 396 {EC): An Act To Add A New 515138 To Chapier 15, Pant 2: To Repeal And Reenact
Chapler 8, Part 1, Division 1; To Add & New §4111 And §4112 To Articls 1, Chapter 4, Parl 1; And
To Add New Articles 3 Through & To Chapter 3, Part 1. ANl In Thia 16 01 The Guam Code
Annotalsd, Relstive To Updating The General Comporations Law,

Coples of the aforementioned  bills may be obtained at T Likesliwren Gudans  webslis,
hitp:dymamlegislature, com/28th-Cuam_I egistature/Bils- Introduced-25th him. The Comarittee encourages
verbal testimany, however, written testimony is preferred and should be submitted to my office by 12
rwon the day prior to the public hearing, Stowld you be unable to attend, please contact my office at 475
HA01 at yowr carliest convenionee
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Senator Edward ]H Calvo
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MINABENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET

Website: www.senatoreddiebazacalvo.com
E-Mail address: sencalvo@yahoo.com
155 Hesler Street Hagitdia, C:l_.lélfm GHg L0

November 29, 2006

Telephone: (671) 475-88m1
~ Facsimile: (671) 475-8805

Mr. Artemio Illagan

Director

Department of Revenue and Taxation
13-1 Mariner Drive

Tiyan, Guam 96913

Hafa adai, Mr. lllagan:

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m., at I Liheslaturan Gudhan's Public Hearing Room in Hagitiia. The Committee
will receive testimony from the public regarding the following measures:

» Bill No. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121 (C) And 5211(G), All Of
Title 5 G.C.A., Chapter 5, Article 13 Relative To Requiring The Chief Procurement Office To

Ensure All Bidders Comply With The U.S.D.O.L. Wage Determination As Detailed In Title 5, G.C.A.
Chapter 5, Article 13.

* Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax
Deferred Savings Program That Allows Guam Residents To Save For College Using The Program
Authorized By Section 529 Of The Internal Revenue Code.

» Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Part 2: To Repeal And Reenact
Chapter 8, Part 1, Division 1; To Add A New §4111 And §4112 To Article 1 , Chapter 4, Part 1; And
To Add New Articles 3 Through 5 To Chapter 3, Part 1, All In Title 18 Of The Guam Code
Annotated, Relative To Updating The General Corporations Law.

Copies of the aforementioned bills may be obtained at I Liheslaturan Gudhan's website,
http://guamlegislature.com/28th_Guam_Legislature/Bills-Introduced-28th _htm. The Commitiece encourages
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12

noon the day prior to the public hearing, Should you be unable to attend, please contact my office at 475-
8501 at your earliest convenience.

Si Yu'os Ma'dse’! »
/E -

o ,’?Z/j

Senator Edward J.B. Calvo
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Mr. Artemio Tlagan

Director

Department of Revenue and Taxation
13-1 Marincr Drive

Yiyan, Guam %6913

Hitfa adai, Mr. IUagan:

The Commiteee on Financs, Texstion, and Commerce has scheduled & public hearing on Wednesday,
Decemnber 06, 204, 930 am,. at | Lilesloluran Godhan's Dublic Hearing Room in Hagdtda. The Comemilfer
will recelve estimony from the pubfic regurding the fullowing measues:

* Bl No. 389 [LS): An Act To Add A Naw § 5805 And To Amend § 5121(C) And 5211(G), All Of
Tie & G.C.A., Chapler 5, Adicle 13 Relalive To Rogquiring The Chief Procuremoent Office To

Ensure All Biddars Comply With The U_S.D.0.L Wage Delemmination As Detalled In Titia 5 G.C.A
Chapier §, Arficks 13,

= Blll Ho, 376 (ECY: An Act To Add A New Chapter 50 Ta 17 GCA, Rslative To Establishing A Tax
Defemed Savings Program That Alivws Guam Hesidents To Save For College Using The Program
Authorized By Section 528 Of The Intamal Rovenus Coda.

; A Act To Add A Mew 515138 To Chapter 15, Part 2; To Aepeal And Resnact
Chapter 9, Part 1, Division 1; To Add A Now 54111 And §4112 To Anticdo 1, Chagler 4, Part 1; And
To Add Mew Aricles 3 Through 5 To Chapler 3, Part 1, All in Tile 18 Of The Guam Code
Annotated, Relative Ta Updating The Genara! Corporatons Law.

Coples of the aforementionsd bills may be obtained ot | Libslahisas Gudhan's  websit,
hittpfguamlegislature com/2Bth. Guam-Legislature/Bills-Introduced-28h hem, The Cowmntidler encourages
verbal tesimony, however, written testimimy is preferred and should be submitted to my office by 12

o the day priar to the public hearing, Should you be unable t atbend, please contact my office at 475-
B80T at your earficst convenivnce,

Si Yi'os Ma'dse'! » .
5:__‘_._.-' A
Senator Edward |.B. Calvo
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MINA'BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET

Website: www.senatoreddichazacalvo.com
E-Mail address: sencalvo@vahoo.com
155 Hesler Street Hagéitiia, Guam gfg10

November 29, 2006

Telephone: (671) 475-8801
Fucsin}iie: (671) 475-8805

Mrs. Doris Flores Brooks, CPA, Public Auditor
Office of the Public Auditor of Guam

PDN Building, Suite 401

238 Archbishop Flores Street

Hagatfia, Guam 96910

Hafa adai, Mrs. Brooks:

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m., at I Liheslaturan Guihan's Public Hearing Room in Hagditia. The Committ
will receive testimony from the public regarding the following meastires:

e

= Bill No. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121 (C) And 5211(G), All Of
Title 5 G.C.A., Chapter 5, Article 13 Relative To Requiring The Chief Procurement Office To

Ensure All Bidders Comply With The U.S.D.O.L. Wage Determination As Detailed In Title 5, G.C.A.
Chapter 5, Article 13.

 Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax

Deferred Savings Program That Allows Guam Residents To Save For College Using The Program
Authorized By Section 529 Of The Internal Revenue Code.

* Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Part 2: To Repeal And Reenact
Chapter 9, Part 1, Division 1; To Add A New §4111 And §4112 To Article 1, Chapter 4, Part 1; And
To Add New Articles 3 Through 5 To Chapter 3, Part 1, All In Title 18 Of The Guam Code
Annotated, Relative To Updating The General Corporations Law.

Copies of the aforementioned bills may be obtained at [ Liheslaturan Gudhan's website,
http://guamlegislature.com/28th_Guam_Legislature/Bills-Introduced-28th.htm. The Committee encourages
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12

noon the day prior to the public hearing. Should you be unable to attend, please contact my office at 475-
8801 at your earliest convenience.

S Yu'os Ma’dse’!
o f/f ;-"/

i
Senator Edward ].B. Calvo
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SECRETARY OF THE LEGISLATURE

Chairmnn
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Wehdite www senaloredibebazsslvo. com
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Miwember 29, 2006

Wrs, Doris Flores Brooks, CPA, Public Auditor
Office of the Public Auditor of Guam

PN Building, Suite 401

138 Archbishop Flores Street

Hagadida, Guam 96910

Hafz adai, Mrs, Brocks;

The Committee on Finance, Taxation, and Commerce has scheduled @ pubilic hearing on Wednesday,
Decemniver 08, 2006, 9:30 a.m., ab | Liledsturen Gethan's Public Hearing Room In Hagdida, The Conemithes
will recelve testimony from the public regarding tha Elkwing measures:

= Bill No. 358 (LS): An Ast To Add A Mew § 5805 And To Amend § 5121(C) And 5211{G), All Of
Title 5 G.C.A, Chapler 5, Anicke 13 Relative To Requiring The Chist Procurement Offica To

Ensure Al Blidders Comply With The L,5.0.0.L. Wags Delemmination As Dotailed In Title 5, G.C.A,
Chapler 5, Arficle 13,

* Bl No, 378 (EC): An Act To Add & New Chapter 50 To 17 GCA, Makatve To Establishing A Tax

Deferred Savings Program That Allgws Guam Residams To Save Fos Caollegs Lieing The Program
Autharized By Bection 579 Of The intemal Revenue Code,

+ Bl Mo, 396 (EC): An Act To Add A Mew §15138 To Chapter 15, Part 2, To Fiapeal And Reenact
Chapter 8, Part 1, Diision 1; To Add A Naw 4111 And 54112 To Article 1, Chapter 4, Parl 1; And
To Add Mew Aricles 3 Through 5 To Chapter 3, Part 1, A In Tiia 18 Of The Guam Code
Annotated, Ratanve To Updating The General Corposations Law.

Copies of the sforementioned bills may be obtained at | Lifesstornr  Guiban's  website,
nitpifguamiegisishumne comZ8th Guam_Legislaturo/ills-tntroduced 28tk btm, The Comrmiifes enrourIges
verbal testimeny, however, weitten testimony is preferred and should be submitted to my office by 12
nont the day prios jo the public hearing, Should you be unable to attend, please contact my office at 475-
HY] at your earliest convenience,
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MINA"BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET

Website: www.senatoreddiebazacalvo.com
E-Mail address: sencalvo@yahoo.com Telephone: {671) 475-8801
155 Hesler Street Hagétdia, G_}mrn by 10 Facsimile: {63}}4?5—3805

November 29, 2006 B

Mr. Michael Benito
Chairman, Board of Directors
Guam Chamber of Commerce
Ada’s Commercial Center
Hagatiia, Guam 96910

Hifa adat, Mr. Benito:

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m., at I Liheslaturan Guihan's Public Hearing Room in Hagdtiia. The Committee
will receive testimony from the public regarding the following measures:

* Bill No. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211(G), All Of
Title 5 G.C.A., Chapter 5, Article 13 Relative To Hequiring The Chief Procurement Office To

Ensure All Bidders Comply With The U.S.D.O.L. Wage Determination As Detailed In Title 5, G.C.A.
Chapter 5, Article 13.

* Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax

Deferred Savings Program That Allows Guam Residents To Save For College Using The Program
Authorized By Section 529 Of The Internal Revenue Code.

¢ Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Part 2; To Repeal And Reenact
Chapter 9, Part 1, Division 1: To Add A New §4111 And §4112 To Article 1, Chapter 4, Part 1: And
To Add New Articles 3 Through 5 To Chapter 3, Part 1, All In Title 18 Of The Guam Code
Annotated, Relative To Updating The General Corporations Law.

Copies of the aforementioned bills may be obtained at [ Liheslaturan Guihan's website,
11Elp:ffguamlegislature.cn:-mfZBth_Guam_Legis1amrefBilI.s-mtmducedJSth,htm. The Committee encourages
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12

noon the day prior to the public hearing. Should you be unable to attend, please contact my office at 475-
8801 at your earliest convenience.

SiYu'os Ma ':"I'f}:'.’
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Senator Edward J.B. Calvo
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Senator Edward J.B. Calvao
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

QFFICE OF FINANCE AND BUDQET

Webdite: www senmoneddichazseabo,com
E-Mail pddreens; seneabeod pahoe com

Telephone: (&77] 475-8H41
£55 Hesler Sireed Haghthia, Guam géato o Feccomile (6701 a75-Rl05

Movember 29, 2006

Mr. Michael Benito
Chairman, Board of Direclors
CGuom Chaember of Commerce
Ada's Commercial Canter
Hagdifia, Guam $6910

Hiifa adizi, Mr. Benito:

The Committer on Firance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
Diecember 06, 2005, 930 am., at [ Likeslaturan Guilian’s Public Hearing Eoom in Hagdtin. The Copmmitkes
will recerve lestimony from the public regarding the following miastires:

* [Bill No. 366 [L5]: An Act To Add A Mew § 5805 And To Amend § S121(C) And 5211(G), AN Of
Twe 5 G.C.A., Chapler 5, Aicle 13 Relative To Requiring The Chiel Procuremant Office To

Ensure All Badders Comply With The US.0.0 L Wege Detormination As Dataled in Thie 5, G.C.A,
Chapter 5, Article 13,

» Bill Ng, 376 [EC}: An Aci To Add 4 Mew Chapler 50 To 17 GCA, Petative To Estabiishing A Tax
Dterred Savings Program That Allows Guam Hesidants To Sava For College Using The Program
Authorized By Section £29 Of The Imemnal Aevencea Code.

Blll Ho. 386 (EGY: An Act To Add A New 515138 To Chapier 15, Par 2; To Repes! And Reenact
Chapter 5, Parl 1, Division 1; To Add A New 54111 And 54112 To Articke 1, Chaptar 4, Part 1: And
To Add Mew Articies d Through 5 To Chapler 3, Part 1, &l In Tile 18 Of The Guam Code
Annolated, Retalive To Updating The Ganoral Corporations Law,

Copies. of the aforementioned  bills tmay  be obtained at | Lihedatwran  Gudhar's  website,
hitp:/iguamlegiclatire.com28th-Guam Legislature/Bills-lnteod uced-28th htm, The Conarillor encoragess
virrbal bestimony, however, written testimony is preferred and should be submitted 10 my office by 12

nan the day prior 1o the public hearing, Should you be unable to attend, please contact my affice at 475-
BROT at vour carliest convenienco.
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MINA'BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calvo
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE,

OFFICE OF FINANCE AND BUDGET

Website: www.senatoreddicbazacalvo.com
E-Mail address: sencalvo@yahoo.com
155 Hesler Street Hagdtfia, Guam gboio

November 29, 2006

Telephone: (671) 475-8801
Facsimile: (671) 475-8805

Mr. Andreas Jordanou

Acting Administrator

Guam Economic Development and Commerce Authority
[TC Building Suite 511

Tamuning, Guam 96913

Hiifa adai, Mr. Jordanou:

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m., at [ Likeslaturan Gudhan's Public Hearing Room in Hagitita. The Committee
will receive testimony from the public regarding the following measures:

* Bill No. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 521 1(G), All Of
Title 5 G.C.A., Chapter 5, Article 13 Relative To Requiring The Chief Procurement Office To

Ensure All Bidders Comply With The U.S.D.0.L. Wage Determination As Detailed In Title 5, G.C.A.
Chapter 5, Article 13.

* Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A Tax
Deferred Savings Program That Allows Guam Residents To Save For College Using The Program
Authorized By Section 529 Of The Internal Revenue Code.

 Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Part 2; To Repeal And Reenact
Chapter 9, Part 1, Division 1; To Add A New §4111 And §4112 To Article 1, Chapter 4, Part 1; And
To Add New Articles 3 Through 5 To Chapter 3, Part 1, All In Title 18 Of The Guam Code
Annotated, Relative To Updating The General Carporations Law.

Copies of the aforementioned bills may be obtained at I Liheslaturan Guihan's website,
http://guamlegislature.com/28th_Guam_Legislature/Bills-Introduced-28th.htm. The Commitiee encourages
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12

noon the day prior to the public hearing. Should you be unable to attend, please contact my office at 475-
8801 at your earliest convenience.

5iYu'os ."uhr’{iﬁf':’
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Senator Edward ].B. Calvo
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Chalrinan
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Movember 29, 2006

M, Andreas Jordanou

Acting Administrator

Guam Economic Development and Cormuimerce Authaority
ITC Building Sulke 511

Tamuning, Guam %6913

Higfe pded, Mr. Jurdanow:

The Committes on Flnance, Tasation, and Commeree has scheduled & public hearing on Wednesday,
Drecembrer (h, 2006, 330 .., at | Lieslaturan Gudhan's Public Hearing Room i Hegstas, The Commnilfes
will peceive testimony from the pukblic regarding the following muasres:

= Blll No. 389 {L8): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211{G), All O
Thle § G.CA., Chapter 5, Artice 13 Ralative To Requiring The Chisf Procutement Office To

Ensure Al Bidders Comply With The U.5.0.0.L. Wage Determination Az Detafled In Title 5, 304
Chapter 5, Artele 13,

= Rl No. 376 [EG): An Act To Add A New Chaptar 80 To 17 GCA. Relative To Extablishing A Tax

Deferrid Savings Program That Allows Guem FAesidants To Save For CoBege Using The Program
Authorized By Section 529 Of Tha Internal Revenus Code,

« Bl No, 396 (EC): An Act To Add A New §15138 To Chagpter 15, Pan 2; To RAapesl And Raonact
Chaper 8, Part 1, Division 1; To Add A New §4111 And 54112 To Articla 1, Chapter 4, Pant 1; And

To Add MNow Amicles 3 Through 5 To Chapter 3, Part 1, All In Tile 18 Of Tho Guam Cods
Annotpied, Relative To Updaling The Genaral Comosations Law.

Copies of the aforementioned bills may be obtained at | Likeslotumn  Gudlim's wobsiie,
httpiigusmiegislature com(8th-Guam-Legislature/Bills-Introduced-28th hitm. The Committes encoursgrs
verbal testimany, however, written testimaony is preferred and should be submitted to my office by 12
rown thee day prior to the public hearing, Should you be unable to attend, please contact my office at 475-
HEUT ab vour earlies) convenlense,
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MINA BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B. Calve
SECRETARY OF THE LEGISLATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE

OFFICE OF FINANCE AND BUDGET -

T

Website: www,senatoreddiebazacalvo.com
E-Mail address: sencalvoi@yahoo.com Tl:lEph::.lnE: (671) 475-8801
155 Hesler Street Hagitfia, Guam 96910 Facsimile: (671) 475-8805

December 04, 2006 (48 hours notice)

Public Hearing Notice
5 GCA §8108 (Special)

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m. at I Liheslaturan Gudhan's Public Hearing Room in Hagitfia. The
Committee will receive public testimony regarding the following measures:

« Bill No. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211(G), All Of
Title'5 G.C.A., Chapter 5, Article 13 Relative To Requiring The Chief Procurement Office To

Ensure All Bidders Comply With The U.S.D.0.L. Wage Determination As Detailed In Title 5,
G.C.A. Chapter 5, Article 13.

« Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A

Tax Deferred Savings Program That Allows Guam Residents To Save For College Using The
Program Authorized By Section 529 Of The Internal Revenue Code.

« Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Part 2; To Repeal And
Reenact Chapter 9, Part 1, Division 1; To Add A New §4111 And §4112 To Article 1, Chapter
4, Part 1; And To Add New Articles 3 Through 5 To Chapter 3, Part 1, All In Title 18 Of The
Guam Code Annotated, Relative To Updating The General Corporations Law.

Copies of the aforementioned bills may be obtained at I Liheslaturan Guihan's. website,
http://guamlegislature.com/28th_Guam-Legislature/Bills-Introduced-28th.htm Individuals requiring

special accommodations or services should contact the Office of Senator Edward ].B. Calvo at 475-
8801/2 or send an e-mail to sencalvo@yahoo.com.
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MINA'BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LEGISLATURE

Senator Edward J.B, Calve
BECRETARY OF THE LEGISLATURE

Ckairman
COMMITTFE ON FINANCE, TAXATION & COMMERCE

OFEICE OF FINANCE ANT! BUDMGET

wwn sefatoreddicharacab com

Wrelaae:
E-Mud address: szncaky ram Telephore: (471) 475-B80)
155 Healer Street Haghtia, Guam g6g10 . Fagtishe: [bm) 47s-8805 - -

December 04, 2006 (48 hours notice)

Public Hearing Notice

5 GCA BF108 (Special)

The Commitiee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
Decemnber 06, 2006, %30 am. at ! Likeslaturon Guihan's Public Hearing Room in Haogitia. The
Commitiee will receive public testimony regarding the following measures:

Blll Ho, 368 (LS); An Act To Add A New § 5805 And To Amend § 5121(C) And 5211(G), All Df
Thtte 5 G.C.A., Chapter §, Arficle 13 Raelative To Fequiring The Chief Procurement Offica To

Ensure All Bidders Comply With The U.S.D.0.L. Wage Determination As Detailed In Titie 5,
G.C.A. Chapter 5, Arliciz 13.

M:MMTuMAwwaeru 17 GCA, Ratative To Establishing A
Tax Defarred Savings Program That Allows Guam Residants Ta Save For College Using The
Program Althorized By Section 526 Of The Internal Revenus Code.

Bill No, 398 (EC): An Act To Add A New §15138 To Chapler 15, Part 2 To Aapeal And
Reenac! Chapter 8, Part 1, Division 1; To Add A New 54111 And §4112 To Article 1, Chapter
4, Pan 1, And To Add Mew Articies 3 Through 5 To Chapter 3, Part 1, All In Tite 18 O The
Gusm Code Annotated, Retative To Updating The General Corporetions Law.

Coples of the aforementioned  bills may be oblained at I FLifeslafuran Gudhan's. website,
httpifguamlegislature. com/28th.Guam._Legislature/Bills-Introduced-Zithhim. Individuats requiring
special accommaodations ar services should eontact the Office of Senatar Edward ].B. Calvo at 475-
8801/2 or send an e-mail ta sencalvoByahoo.com.
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December 04, 2006 (48 hours notice)

Public Hearing Notice

5 GOA B5108 (Special)

The Committee on Finance, Taxation, and Commerce has scheduled a public hearmg on Wednesday,
December D6, 2006, %30 am. at | Libesloturan Gudkan's Publie Hearing Room in Hagdtia. The
Commiltee will receive public testimony regarding the following measures:

» Bill Ho. 368 {LS): An Act To Add A New & SB05 And To Amend § 5121{C) And 5211(G), All Of
Tila 5 G.C.A,, Chepler 5, Aricle 13 Relathe To Aeguiring The Chisl Procurement Office To

Ensure All Bldders Comply With The U.S.0.0.L Wage Determination As Detalled In Title 5,
G.C.A. Chagler 5, Articls 13,

! = Bill Ho. 37 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relaiive To Estathishing &
Tax Detarred Savings Program That Allows Guam Fesidents To Save For Collage Using The
Program Authonized By Section 528 Of The Intemal Revenue Coda,

s« Bl Ho 35§ {ECY: An Acl To Add A Mew §15138 To Chepter 15, Part 2; To Repoal And
Reenact Chapter 8. Par 1, Division 1; To Add A New 54111 And §4112 To Adicle 1, Chaplar
4, Part 1. And To Add MNew Aricles 3 Through 5 To Chapter 3, Pan 1, All In Title 18 Of The
Guam Code Annolated, Relative To Updating The General Comaorations Law,

Copies of the aforementioned bills may be obteined at [ Likeslaluron Gudfan's. website,
httpfgeamlegishatune. com/28th Guam_Legislanre/Bills-Introducesd-28th hibm Individuals requiring

special acocommodations or services should contact the Office of Senator Edward ] B, Calvo at 475
BEOLZ or send an e-mail to sencalvodiyahoo.com.
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Dacember 04, 2006 (48 hours notice)

Public Hearing Notice

5 GOA F2I08 [ Special)

The Committes on Finance, Taxation, and Commesce has scheduled a public hearing en Wednesday,

December 06, 2006, 930 am. at | Likeslaturen Guikan's Public Hearing Room in Hagdtda. The

Comaittee will receive public testimony regarding the following measures:

» Bill No. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211(G), Al Of

Title 5 G.C.A., Chapter 5, Article 13 Relative To Requiring The Chisf Procurement Offica Ta
Ensure All Biddsrs Comply With The U.S.D.0.L. Wage Determination As Detailed In Title 5,

G.C.A. Chapter 5, Articls 13,

[ = EBill No. 376 [ECY: An Act To Add A New Chapter 50 Ta 17 GCA, Relative To Estabkishing A
Tax Dalerred Savings Program Thal Allews Guam Residents To Save For College Using The

Fregram Authorized By Seclion 529 Of Tha Intamal Revenue Code.

= Bill No, 30§ (EC): An Acl To Add A New 515138 To Chapter 15, Pant 2; To Repeal And

Reenact Chapter 8, Part 1, Divigion 1; To Add A New 54111 And §4112 To Article 1,

Chapiler

4, Pan 1; And Ta Add Mew Asticles 3 Through § To Chapter 3, Part 1, Al In Title 18 Of The
Guam Cods Annotated, Aelative To Updating The General Comporations Law.

Copies of the aforementioned bills may be obtained at | Likeslafuren Guihan's. website,
hittp/guamlegistature. com/28th.Guam. Legislature/Bills-Introduced-28th htm. Individuals requiring
special accommaodations ar services should contuct the Office of Senator Edward 1B, Calvo ar 475

88012 or send an e-mail 1o sencalvolyahoo.com.
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Public Hearing Nokice
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The Committes on Finanoe, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 05, 2006, 930 am. at [ Likesloturer Guedhun's Publie Hesdng Room in Hagdifa, The
Commlttes will receive public testimony regarding the following measuees:

» PBill Mo, 358 (LS): An Ast To Add A New & 5805 And To Amand § 5121(C) And 5211(G), Al Of
Tile 5 G.C.A., Chapter 5, Articla 13 Relative To Requiring The Chisf Procurament Officn To

Ensure All Biddars Comply With The U.3.0.0.L. Wage Determination As Detalled In Title 5,
G.C.A Chapter 5, Article 13,

» Bill No. : An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A
Tex Delemed Savings Frogram That Allows Guam Residents To Save For College Using The
Program Authorizad By Section 528 Of Tha Internal Revenue Code.

Bl Mo. 356 (EC): An Act To Add A Mew §15138 To Chapter 15, Part 2; To Repeal And
Reenacd Chapler 9, Part 1, Division 1; To Add A Mew 84111 And §4112 To Articls 1, Chapter
4, Pan 1] Ana To Add MNew Articles 3 Through 5 To Chapter 3, Part 1, All In Thie 18 Of The
Guam Code Annotated, Aelative To Updaling The General Camparations Law.

Copies of the aforementioned bills may be obtained at I Liheslofurm Gudhans. website,
httpiguamlegisiature com/28th Cuam_Legislature/Bills-Introduced-28thhim Individuals requiring
special accommodations or services should contact the Oifice of Senator Edward |8, Calvo at 475
3012 or send an e-mail to sencalvodyahoo.com.

Total Pages Scanned : 1 Total Pages Confirmed 1

Ma. Job | Remote Slation Start Tima Duwation Pages Line Maode |Job Type Results
iy J46 | 671 022 4614 __10.15'35 am 12-04-2006 | 00-00:15 " 1 EC HS CP31200
Abbreviations
HS: Host send PL Polled local MP Mailbox print TU: Ternninated by user
HR. Host receive PR: Polled remole CP: Completed TS Terminated by system  G3: Group 3
WS Wailing send MS. Mailbox save FA: Fail

RP: Repoit EC: Error Carrecl



Transmission Report

DatefMime 12-04-2008 10-20:05 a.m Transmit Header Text
Loeal 1D 1 671 475 8805 Local Mame 1 SENATOR E CALVO
Local ID2

Local Mame 2

This document : Confirmed
(reduced sample and details below)
Document size : 8.5"x11"

MINA'BENTE OCHO NA LIHESLATURAN GUAHAN
TWENTY-EIGHTH GUAM LECGIELATURE

Senator Edward J.B, Calvo
EECEETARY OF THFE LEGIELATURE

Chairman
COMMITTEE ON FINANCE, TAXATION & COMMERCE
OFFICE OF FINANCE AND BUDGET -

by g o g Teleghene: (671) 475-B80
E-Mail addresa; sencalvomy -] ¥ : (670} q75-Bhon
155 H:all-ism-ltl'l-rhﬁu.ﬁumn [k la] F, ile (&) ars-B80s

December 04, 2006 (48 hours notice)

Public Hearing Notice

5 GCA 8108 [Speciel)

The Committee on Finance, Taxation, and Comumerce has scheduled a public hearing on Wednesday,
December D6, 2086, 930 aum. at [ Likeslaturan Gudhan's Public Hearing Foom in Hegdids, The
Committee will receive public lestimony regardling the following measures:

= Bill No. 380 (LS): An Act To Add A Naw § 5805 And To Amend § 5121(C) And 5211(&), a0 Of
Tile 5 G.C.A, Chapter 5, Anlicie 13 Raetathve To Requiring The Chief Procuremant Otfice To

Ensure All Bldgers Comply With The U.S,0.0.L, Wage Determination As Detailed In Tie 5,
G.C.A_ Chapter 5, Artice 13.

Bill No. 378 (ECY: An Act To Add A New Chapler 50 To 17 GCA, Relative To Establishing A

Tax Deterred Savings Program Thal Allows Guam Residents To Save For Gollege Using The
Frogram Authorzed By Section 528 Of The Internal Revenue Code,

. : An Act To Add A MNew §15138 To Chapter 15, Pan 2; To Repeal And
Reenact Chapter 8, Pan 1, Division 1: To Add A New §4111 And §4112 To Asticle 1, Chapler

4, Pan 1; And To Add New Articlas 3 Through 5 To Chapter 3, Part 1, All In Title 18 Of The

Guam Code Annatated, Relative To Updating Ths General Comporations Law,

Copies of the aforementioned bills may be obtained at | Likesloturan Gudhan's. website,
hitp:{guamlegistature,com28thGuam-Legistature/Bills-Introduced-28th.htm Individuals requiring
special accommodations ot services should contact the Dffice of Senator Edward 1B, Calvo at 475
BEDL/2 wr send an e-mail to sencalvodiyvahoo com.
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December 04, 2006 (48 hours notice)

Public Hearing Notice

5 GCA BI04 (5pecial

The Committes on Finance, Taxation, and Commerce has scheduled i public hearing on Wednesday,
December 06, 2006, 930 am. at | Lihesinfuran Gudhen's Public Hearing Room in Hagdiie. The

Committee will receive public lestimony regarding the following measures:

+ Bl No. 369 LS): An Act To Acd & New § 5B05 And To Amend § 5121(C) And 5211(G), All O
Thie 5 G.C.A, Chapter 5, Article 13 Relative To Requiing Tha Chisl Procurement Offica To
Ensure All Biddare Comply With The U.S.0.0.L Wage Determination As Detailed In Tile 5,

G.C.A. Chaptar 5, Article 13.

+ Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA. Relative To Establishing A
Tax Delerred Savings Program That Allows Guam Residents To Save For College Using The

Frogram Authorized By Section 528 Of The Internal Revenue Coda.

= BIll No. 386 [ECY: An Act To Add A New 515138 To Chapter 15, Pant 2, To Aapeal And
Aeenac Chapter 8, Pan 1, Division 1; To Add A New 54111 And 54112 To Article 1, Chapter
4, Pan 1, And To Add New Articles 3 Through 5 To Chapter 3, Part 1, All In Title 18 Ot The
Guam Coda Annotated, Relative Ta Updaling The General Comporations Law.

Copies of lhe aforementioned bills may be obtained al [ Likeslofuren Gudhan's. website
nitp://guamlegislature.com/28th Guam_Legislature/Bills-Introduced-28th hitm Individuals requiting
special accommadations or services should contact the Office of Senator Edward [ B. Calvo at 475

B301/Z or send an e-mall to sencalvodiyahoo.com.
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December 04, 2006 (48 hours notice)

Public Hearing Notice

5 GCA BAT08 {Speial)

The Committez on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
Drecember 06, 2006, 930 am. at | Likeslaturan Guihan’s Public Hearing Room in Hegalds, The
Committee will receive pulilic testimony regarding the following measures:

= Bl Mo. 368 (LS): An At To Add A New § 5805 And To Amend § 5121(G) And 5211(G), ANl Of
Title 5 G.C.A., Chapler 5, Article 13 Relalive To Requiring The Chief Procurement Offica To

Enaure All Bidders Comply With The U.5.0.0.L Wage Determination Az Detailad In Title 5,
G.C.A, Chaptar 5, Articla 13,

= BIll No, 376 {EC): An Act To Add A New Chapter 50 To 17 GCA, Felativa To Estabiishing A
Tax Defemed Savings Program That Allows Guam Residents To Save For College Using The
Program Authorized By Section 528 Of The Intarnal Hevenue Coda,

= Bl Mo. 396 (EC): An Act To Add A New §15138 To Chapter 15, Pant 2; To Repeal And
Asenact Chapler 9, Pad 1, Divislon 1; To Add A New 52111 And §4112 To Aticle 1, Chapler
4, Pan 1; And To Add Mew Articles 3 Through § To Chapter 3, Part 1, All In Tite 18 Of The
Guam Code Annotaled, Relative To Updating The General Coporations Lew.

Copies of the aforementioned bills may be obtained at I Likeslaluran Gudhan's. websibe,
hittp://guamlegislature.com/285th Guam.Legishature/Bills-Introduced-28th him Individuals requiring
special accommodations or services should contact the Office of Senator Edward ].B. Calvo at 475
AB0Y/2 or send an e-mail to sencalvo@yahoo,com,
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Dacember (4, 2006 (48 hours notice)

Public Hearing Noti
5CA §5108 I'Sp:ﬂl.l}

The Committes on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
Dlecember 06, 2006, 930 am. at I Liheslaturan Gudhan's Public Hearing Room in Hegdifie. The
Comemittes will receive public testimony regarding the following measures:

« Bl No. 360 {(LS): An Act To Add A New § 5805 And To Ameand § 5121(C) And 5211{G), All Of
Tiie 5 G.C.A, Chapter 5, Article 13 Relative To Requiring The Chigf Procurement Office Ta

Ensure Al Bidders Comply With The U.S.0.0.L. Wage Delermination As Deiailad In Titke 5,
G.C.A, Chapler 5, Article 13,

« Bl No. 376 (EC): An Acl To Add A New Chapler 50 To 17 GCA, Relative To Establishing A
Tax Defered Savings Program That Allows Guam Fesidents To Save For College Using The
Frogram Authorized By Secton 529 Of The Intemal Revenua Code.

Bill Ho, 398 (EC): An Act To Add A New §15138 To Chapler 15, Part 2; To Repeal And
Reenact Chapler 8, Part 1, Division 1; To Add A New §4111 And §4112 To Articie 1, Chapler

4, Part 1: And To Add Mew Articles 3 Through 5 To Chaptes 3, Part 1, All In Thia 18 Of The
Guam Code Annotated. Aelative To Updating The General Corporations Law,

Copies of the aforementioned bills may be obtained at | Lifeslofuran Gudhan's. wabsile,
http/fguamiegislature conu2Bth_ Cuam Tegistature/Bills-Introduced-28th.him Individuals requiring |
special accommodations or services should contact the Office of Senator Edward 1B, Calvo at 475-

83012 er send &n e-mail to sencalvoSyahoo.com.
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December 04, 2006 (48 hours notice)

Public Hearing Nolice

5 GCA G818 (Special}

The Committes on Finance, Taxation, and Commerce has scheduled & public hearing on Wednesday,
Devember 06, 2006, 930 am. at [ Likeslsturan Gudhsn's Public Mearing Room in Hagétia. The
Committes will receive public testimony regarding the lofllowing measures:

Eill Ho. 359 {LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211(G), All O
Tile 5 G.C.A., Chapier 5, Articke 13 Relative To Requiring The Chiel Procurement Otfice To
Ensure All Bidders Comply With The U.S.0,0.L. Wage Determination As Detailed In Title 5,
G.C.A, Chapter 5, Aricks 13,

Bill No. J78 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relstive To Establshing A
Tax Deferred Savings Program That Allows Guam PResidents To Save For College Using The
Frogram Authorizad By Section 528 Of The Intemnal Revenus Code.

Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Pant 2: To Rapeal And
Reenact Chapter 8, Part 1, Divislon 1; To Add A New §4111 And 54112 To Articla 1, Chapler
4, Pant 1; And To Add Mew Articles 3 Throwgh 5 To Chapter 3, Part 1, A In Thie 18 Of The
Guam Code Annctated, Relative To Updating The General Carporations Law.

Copies of the aforementioned bills may be obtained at | Likeslotursn Gedlor's. website,
hitp-guamiegislature com/28th-Guam.Legislature/Bills-Introduced-28th.hom . Individuals requiring
special accommuodations or serviees should contact the Office of Senator Edward 1B, Calva at 475

HEDL2
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December 04, 2006 (48 honrs notice)

Public Hearing Notice

5 GLA BF104 (Special)

The Committee on Finance, Taxation, and Comemerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 am. at ! Liheslaturan Gudfun's Public Hearing Room in Hagdfre, The
Committes will receive public testimony neganding the following measures:

« Bill Mo, 368 (LS): An Act To Add A Mew § 5805 And To Amend § 5121(C) And 5211(G), all 1
Tile 5 G.C.A,, Chapter 5, Article 13 Relative To Requirdng The Chief Procurement Otiice To

Ensure All Bigders Comply With The U.5.0.0.L. Wage Determination As Detsiled In Title 5,
G.C.A. Ghapier &, Article 13.

« Blll Mo 376 {(EC): An Act To Add A Mew Chapter 50 To 17 GCA, Relafive To Esteblishing A
Tax Defemed Savings Program That Allows Guam Residants To Save For Coliege Using The
Frogram Authorized By Section 528 Of The Intemal Revenue Code.

= Bl No. 388 (EC): An Act To Add A New §15138 To Chapter 15, Parl 2; To Repeal And
Reanact Chapter 9, Fan 1, Division 1; To Add A Mew §4111 And §4112 To Article 1, Chapler
4, Part 1; And To Add New Articles 3 Throwgh 5 To Chapter 3, Part 1, All In Titke 18 Of Tha
Guam Code Annofated, Ralathve Ta Updating The General Corporations Law,

Coples of the aforementioned bills may be obtained at [ Lifesloturen Gedhan's. websits,
htepa!fguamlegisiature com/28th_Guam Legislature/Bills-Introduced-28thhim  Individuals requiring
gpecial accommaodations or services should contact the Office of Senator Edward ].B. Calva at 475-
B801/2 or send an e-mail to sencalvodiyahoo,com.
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December 04, 2006 (48 hours notice)

Public Hearing Notice
5 G4 4108 (Special]

The Committee on Finance, Takation, and Commeree has scheduled a public hearing on Wednesday,
December 6, 2006, 930 am. at I Lihesloturon Guidhen's Public Heanng Room in Hagdtie, The
Committes will receive public lestimony megarding the following measures:

= Bill No. 360 [LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5271 1{G), All O
Tiks 5 G.C.A, Chapier 5, Aricla 13 Ratatve To Requirdng The Chief Procurement Office To

Ensure All Bidders Comply With The U.2.0.0.L Weage Determination As Detalled In Tile &,
G.C.A Chapler 5, Articis 13,

» Bill Mo. 376 {EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A
Tax Deferred Savings Program That Allows Guam Residents To Seve For College Using The
Program Authorized By Saection 528 Of The Intemal Revenue Coda.

« Bill No. 396 (EC): An Act To Add A New §15138 To Chapler 15, Pat 2; To Repeal And
flaenadl Chapler 8, Padt 1, Division 1; To Add A New §4111 And §4112 To Ariicie 1, Chapter
4, Part 1; And To Add New Articles 3 Through 5 To Chapler 3, Part 1, All In Title 18 Of The
Guam Code Annolalad, Relative Ta Lipdating The General Corporations Law,

Copies of the aforementioned bills may be obtained at [ Lifesleturan Guihan’s. websile,
hitpelfguamicgislature.com/28th-Guam. | egistature/Bills-Introdwced-28th.hm. Individuals requiring
special accommodatons or services should contack the Office of Senator Edward 1B, Calvo at 475-
BEOL2 or send an e-malil to sencalvo@yahoo.com.
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November 29, 2006

Public Hearing Notice

5 GCA §8108 (Special)

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 a.m. at I Liheslaiuran Guihan’s Public Hearing Room in Hagitia. The
Committee will receive public testimony regarding the following measures:

Copies of the aforementioned bills may be obtained at I Liheslaturan Gudhan's web
http:ngamlegisiamre.ccmfzﬁth_ﬂuam_Legislamre;’BiIls-lntmduced—EE-th.hﬁn Individuals

= Bill No. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211(G), All Of

Title 5 G.C.A., Chapter 5, Article 13 Relative To Requiring The Chief Procurement Office To

Ensure All Bidders Comply With The U.S.D.O.L. Wage Determination As Detailed In Title 5.
G.C.A. Chapter 5, Article 13.

Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A
Tax Deferred Savings Program That Allows Guam Residents To Save For College Using The
Program Authorized By Section 529 Of The Internal Revenue Code.

Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Part 2; To Repeal And
Reenact Chapter 9, Part 1, Division 1: To Add A New §4111 And §4112 To Atticle 1, Chapter
4, Part 1; And To Add New Articles 3 Through 5 To Chapter 3, Part 1, All In Title 18 Of The
Guam Code Annotated, Relative To Updating The General Corporations Law.

site,
requiring

special accommodations or services should contact the Office of Senator Edward J.B. Calvo at 475-
8801/2 or send an e-mail to sencalvo@yahoo.com.
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November 24, 2006
Public Hearing Notice
FGCA G108 (Special)
The Committee an Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December 06, 2006, 9:30 am. at | Liheslaburan Gudlan's Public Hearing Room in Hagdtia. The
Commithee will receive public b imony regarding e following measures:
» Eill No, 369 (LS} An Act To Add & New § 5805 And To Amend § S121(C) And 521143), Al O
Title 5 G.C.A,, Chapter 5, Article 13 Balstive To Requiring The Chisl Procurement Office Tao
Ensure All Bidders Comply With The USD.0L wage Determination As Detalled In Title 5,
G.CA, Chapler 5, Arlele 13,
= Bill No 376 (ECY: An Act To Add A Mew Chapter 50 To 17 GCA, Balatve To Estabiishing &
J Tax Deterred Savings Progrmm That Aliows Guam Residents To Sava For College Using The
Program Authorized By Section 520 Of The Intemal Aevenus Code.
= Bill No. 386 {EC): An Act To Add A New §15138 To Chapter 15, Parl 2; To Rapeal And
Reenact Chapter 9, Pan 1, Divisicn 1; To Add A New 54111 And 54112 To Artice 1, Chapter
4, Pan 1; And To Add New Aricles 3 Throwgh 5 Ta Chapter 3, Part 1, Al In Titke 18 Of Tha
Guam Cede Annclated, Relative To Updating The Gensral Corparations Law,
Copies of the aforementioned hills may be obtained at [ Lileslaliran Gudlun's website,
hetps/guamlegislature. com/28th_Guam._1 egislature/Bills-Introduced-2Ath hitm: [ndividuals reguiring
special accommedations or services should contact the Office of Senator Edward B, Calvo at 475-
B301/2 or send an e-mail to sencshvosyahoo.com.
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Senetor Edward J.B, Calvo
SECRETARY 0F THE LECISLATURE

COMMITTEE ON FINANCE, TAXATION & COMMERCE,

OFFICE OF FINANCE AND BUDGET

Webaite: www scnsiomeddicharneabrn,com
E-Mail addresa: sencalvni@yahon toeg

155 Mesler Strept Haghthe, Guam qtipn

The Committee on Finange, Taxation, and Commerce has scheduled a
December 06, 2008, %30 am. at [ Liesloturon Cudhan's Publs
Cammittee will receive public testimony regarding the fulluwing

Tolephane: (671} 472-BR0)
Facsimile: (&1 a75-Riosg

Movember 29, 2006

Public Hearing Notice

SGEA §5108 (Speviad)

public hoaring un Wednesday,
¢ Hearing Room in Hagdtdan, The
M EBEres

* Bill No. 358 (L8): An Act To Add A New § 5805 And To Amend § S121(C) And 5211 (3}, All OF
Title § G.C.A., Chapler 5, Aricle 13 Rslathva To Requiring The Chiel Procuremant Otfies To
Ensure All Bidders Comply With The LS D.O.L Wage Determination As Detalled In Title 5,

G.C.A Chagpier 5. Arficle 13,

« Bill Mo. 378 (EC): An Act To Add A Meaw Chapier 50 To 17 GCA, Relativa To Estabilfishing &

Tax Deferred Savings Program That Allows

Program Auhorized By Seclion 529 Of Tha Inlamal Revenue Code.

Guam Residents To Save For Callege Uzmg Tha

« Bill Ho. 398 (EC): An Act To Add A MNew §15138 To Chapler 15, Part 2° To Repaal And
Feanacl Chapter 2, Pan 1. Division 1; To Add A New 54111 And §4112 To Articls 1, Chapter
4, Par 1; And To Add Wew Articies 3 Through 5 To Chapter 3, Pan 1, All In Titke 18 Of The
Guam Code Annctated, Belative To Updaling Tha Geneml Comarations Law,

Copies af the aforementioned Bills may be oblained at 1 Libesloiuran Guihan's website,
hrrp:f'.-'gu1mlcgis!ah.m.-.mn'uflsth_{]u.amJ_;_ﬁislalur:-'BﬂJE-lnhuducefl-?.ﬁthhh-n Incividuals requiring
special accommodations or services should contact the Office of Senator BEdward TR, Calvg at 475-

85012 or send an e-mail to senicalvowyahoo.com
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Movember 29, 2006

Public Hearing Notice

5GCA G108 (Special)

The Committes on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday,
December U6, 2006, %M am. at | Likeslaturan Cudhans Public Hearing Room in Hagiifa. The
Committes will receive public testimony regarding the following measures:

* Bill No. 358 (L§): An Act To Add A New § 5805 And To Amend & 5121(C) And BE19(G), AN Ol
Tille & G.C.A,, Chapter 5, Article 13 Relative To Requiring The Chiaf Procuremeant Office To

Ensura All Bidders Comply With The U.S.D.0.L Wage Delermination As Detailed In Title 5,
G.C.A Chapler 5, Arlicle 13.

= Bl Np, 376 (EC}: An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A
J Tax Delerred Savings Program That Allows Guam Fesidents To Save For College Using The
Program Authorizod By Section 528 Of Tha Intemal Revenue Code.

« Blil Ho. 395 (EC): An Act To Add A New §15138 To Chapler 15, Part 2; To Ropeal And
Reenact Chaptar §, Par 1, Division 1; To Add A New 4111 And 54112 Ta Aricle 1, Chaplar
4, Pan 1; And To Add Mew Articles 3 Through 5 Ta Chagter 3, Par 1, All In Title 18 O The
Guam Code Anactated, Relative To Updating The Genaral Carporations Law.

Copies of the aforementioned bills may be obtained at | Libestaturan Gudhan's website,
hitp-figuamlegislabare.com28th-Guam 1 egistature/Bills Introdured 280 Iitm Individuals requiring
special accommadations or services should contact the Office of Senator Edward 1.B. Calvo at 475-
RO/ or sendd an e-mail te sencalvedyaheo.com.,
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November 29, 20d%

Public Hearing Notice

5GCA §R105 (Spenial)

The Committer on Finance. Taxation, and Commerce has scheduled a public hearing on Wednesday,
Decermnber D6, 2006, 9:30 am. at 1 Liwsdaiuran Gudhan's Public Hearing Room in Hugilfia, The
Committes will receive public testimony regarding the fellowing measures:

* Eill No. 388 {L5): An Act To Add A New § 5605 And To Amend § 5121(C) And 5211(G), All Of
Title 5 G.C.A., Chapler 5. Articks 13 Ralative To Requiing The Chief Procurement Office Ta

Ensure All Bigders Comply Wilh The USD.0L Waga Dewerminalion As Dalaisd In Titks &,
G.C.A Chapter &, Aricle 13.

= Bill No. 37§ (FC): An Act To Add A New Chapter 50 To 17 GCA, Ralztive To Establishing A
Tax Deterred Savings Program Thet Allows Guam Residants To Save For Collsge Using Tha
Frogram Authorized By Section 523 Of Tha Internal Revanus Ceode.

« Bill Mo, 398 (EC): An Acl To Add A MNew 15138 To Chapter 15, Part 2; To Repeal And
Feonact Chapter 8, Part 1, Divigion 1: To Add A New §4111 And 84112 To Aricle 1, Chagter
4, Part 1; And To Acd NH##HMBSBTNMETECPENHE. Part 1, All In TRlo 18 Cf Tha
Guam Cods Annclaled, Relative To Updating The Genaral Compaorations Law,

Copies of the aforementioned hills may be obtained at | Libesloturon  Gudhar's websit,
hl1|'r;ﬂ"gum1e-gis!Iatun-.-:mn!.'-:ﬁth_ﬂuarn_Engiaiaturefﬂi]!es—lnlmdumd-!ﬂ-m.hnﬂ Individuals requiring
special accommedations or services should confact the Office of Senator Edward B, Calvo a1 475
83012 or send an e-mail to sencalvedyahoo.com,
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Movember 29, 2006

Public Hearing Notice

SGCA §8108 {Speial)

The Commiticr on Flnance, Taxation, and Commerce has scheduled a public hearing on Wedneday,
December 06, 2006, 930 am. at [ Liicsiaturan Cudhan's Dublic Hearing Room in Hagitia. The
Commitles will receive pubiic festimony regarding the following measures:

* Blll No. 369 (LS): An Act To Add A New § 5805 And To Amend § 5121(C) And 5211{5), AR Of
Titls 5 3.C.A, Chapier 5, Article 13 Relative Ta Azquiring The Chiel Procurement Office To
Ensure All Bidders Comply With Tha U.S.0.0.L Wege Determination As Detaied In Tile 5,
G.C.A Chamer 5, Article 13,

= Bill No. 376 (EC): An Act To Add A New Chapter 50 To 17 GCA, Reslative Ta Establishing A
Tax Delerred Savings Program That Allows Guam Residents Ta Save For College Lising Tha
Program Authorlzed By Section 522 OF The Internal Revenua Code.

= Bill No, 386 (EC): An Act To Add A Naw §15138 To Chapter 15, Pard 2: To Repeal And
Fieanact Chaplar 9, Pan 1, Division 1: To Add & Now §4111 And §4112 To Anicle 1, Chapter
4, Part 1; And To Add New Arlicles 3 Through 5 To Chapler 3, Parl 1, All In Tile 18 OF The
Gusm Code Annotated, Relative To Updating The Genaral Corparations Law.

Copies of the aforementioned bills may be obtzined at [ Liheslateran Gudlgn's wabsite,
http;f.."f,uam]vghslatun:,mm’lﬂm_ﬂuam_[.egishmmfﬂiIls-lntrrr.njured-zﬂlh.]-:u'n Individuals requiring
special accommodations or services should contact the Office of Senator Edward [.B: Calve at 475
HE01/2 or send an e-mail by sencal voEvahoo.com.
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MNovember 29, 2006

Public Hearing Notice

5 GCA BT (Spevial)l

The Committes on Finence, Taxation, and Commierce has scheduled 2 public hearing on Wednesday,
Creeember 08, 2006, 9:30 aum. at 1 Lihesdaturan Gidhan’s Pubilic Hearing Room in Hagdtfa. The
Contmittes will receive public testimany regarding the following measuris:

* Bill No. 369 (LS}: An Act To Add A New § 5805 And To Amend § 5121(C) And 5211 (G), All Of
Title 5 G.C.A., Chagtar 5, Article 13 Relothve To Raquiring The Chiel Procurament Office To

Ensure All Bidders Cuomply With The U.S.0.0.L Wage Datermination As Detalled in Tiiz 5,
G.C.A. Chapter 5, Articia 13,

* Bl No. 376 (EC): An Act To Acd A New Chapter 50 To 17 GCA, Relative To Estahlishing A
f Tax Deferred Savings Program Thal Allows Guam Residents To Save For College Using The
Program Authorized By Seclion 528 Of The Intermal Revenue Code,

= Bill No. 386 (EC): An Act To Add A New §15138 To Chapler 15, Part 2, To Aepeal And
Reenact Chaptar 8, Pan 1, Division 1; To Add A New 54111 And 54112 To Adicle 1, Chapter
4, Pan 1; And Te Add New Articlas 2 Through 5 To Chapter 3, Part 1, All in Title 18 Of The
Guam Code Annotated, Relathve To Updating The Seneral Corpatatians Law,

Copies of the aforementioned bills may be obtained at | Libesloturan Grifon's website,
hitp:figuamlegislabure com/28th Guam- Legislature/Bills-Introduced-T8th him Individuals requiring
spcial aceommodations or services should contact the Office of Senator Edward B, Calvo at 475-
BEIL/2 or send an e-mail to sencalvosyahoo.com,
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November 29, 2006

Public Hearing Notice

5 GEA §4308 (Sperizl)

The Committee on Finance, Taxation, and Commerce las schaduled 4 public hearing on Wednesday,
December 05, 2006, %30 am. at ! Likesloluran Cudhon’s Public Hearing Room in Hagdlie The
Conunittes will receive public lestimony regarding the foltowing measuros:

= Bill No. 369 {LS): An Act To Add A New § 5805 And To Amend & S121{C) And 5211(3), All Of
Title § G.C.A., Chapter 5, Article 13 Relative To Requiring The Chief Procuremant Office To

Ensure All Bidders Comply With The U.S.D.0O.L Wags Determination As Delailed In Title 5,
G.C.A. Chapter 5, Articla 13.

« Bl No. 376 (EC): An Act To Add A New Chapter 50 Ta 17 GCA, Relative To Establishing A
Tax Daterred Savings Program That Allows Guam Residents Ta Save For Cobage Using The
Program Authorized By Section £29 Of Tha Infemal Bevenus Coda.

= Bill Mo, 396 (EC): An Act To Add A New §15138 Ta Chapter 15, Part 2; To Repeal And
Reenact Chapler 8, Part 1, Division 1; To Add A Mow 54111 And 54112 To Article 1, Chapler
4, Part 1; And To Add New Articles 3 Through S To Chapter 3, Par 1, All In Tite 18 Of The
Guam GCode Annatated, Relative To Updating The Genaral Corporations Law.

Copies of the alorementioned  bills may be obmined at 1 Likesiotersn  Gudhon's  website,
httpiliguamlegislature eom/28th. Guam_Legislature/Bills-Introdured 281k him Individuals requiring
special accommodiations or services should comtact the Office of Senator Edward [B, Calvo at 475
EHMNIZ vr send an e-mall to sencalvosyahoo.com,
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Movember 24, 2006

Public Hearing Notice

S LA SR04 (Speial)

The Committes on Finance, Taxation, and Commeres has scheduled & public hearing on Wednesday,
December (6, 2006, 930 am. at [ Lifeslotarm Gudias's Public Hearing Room in Hagdtie, The
Committes will recelve public testimony regarding the following measures;

* Eill No. 358 (LS): An Act To Add A New § 5805 And To Amend & 5121(C) And 5211(G), Al Of
Tile 5 G.C.A., Chapter 5, Aricke 13 Relative Ta Requiring The Chis! Procurement Offlca To

Ensura All Bidders Camply With The U.S.0.0 L Wege Determination As Dstalled In Title 5,
G.C.A. Chapler 5, Articie 13.

= Bill No. 378 (EC): An Act To Add A New Chapter 50 To 17 GCA, Ralative Ta Establishing A
Tax Delerred Savings Program That Alows Guam Residents To Save For Collage Lising The
Program Authorized By Saction 520 Of The Inlemal Aevenue Code,

* Bill No. 396 (EC): An Act To Add A New §15138 To Chapter 15, Pan 2; To Repeal And
Reenact Chapler 8, Part 1, Division 1; To Add A Mew 54111 And §4112 To Article 1, Chaptar
4, Pant 1; And To Add New Articies 3 Through 5 To Chapter 3, Part 1, Al In Title 18 OFf The
Guam Code Annotaled, Relative To Updating The General Corparations Law.
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Movernber 29, 2006

Public Hearing Notice

5 GTA 58108 {Sperial)

The Committes on Financy, Taxation, and Commerce has scheduled a public hearing on Wednesday,
Dhecember (6, 2006, 30 wm. at 1 Lifedeturan Guilhan’s Public Hearing Room in Hagdtfie, 'The
Cuommuttes will recoive public testimony regarding the following measures:

+ BlllNo. 368 (LS): An Act To Add A New § 5505 And To Amend § 5121(C) And 5211(G), Al CH
Title 5 G.C.A., Chapter 5, Article 13 Felative T Requiring The Chiel Procuremeant Office To

Ensure All Biddars Comply With The U.5.0.0.L Wage Determination As Detailed In Titke 5,
G.C.A Chapler 5, Article 13,

« Bl No, 378 [EC): An Act To Add A New Chapter 50 Te 17 GGA, Relative To Establishing A
Tax Deterred Savings Program That Allows Guam Feskdents To Save For College Using The
Program Authorized By Section 528 Of Tha Intemal Ravenus Coda.

* Bill No, 386 (EC): An Act To Add A New §15138 To Chepter 15, Part 2; To Repeal And
Asenact Chapler 8, Pan 1, Divislon 1, To Add A New 54111 And §4112 To Article 1, Chaplar
4, Part 1; And To Add New Aricias 3 Through 5 To Chepter 3, Bart 1, All In Title 18 OF The
Guam Code Annolated, Rslative To Updating The General Corporations Law.

Copits. of the afurcmentioned bills may be obmined at [ Likeshofuras Gudhant’s  websile,
http:i/guamiegislature.com/26th Guam.Legislature/Bills-Introduced-28th htm Individuals Tequiring
special accommadatiuns or services should contact the Office of Senator Edward }-B. Calvo al 475-
BEILZ air send an e-mail bo sencalvosyahoo.com.
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MNovember 29, 2006

Public Hearing Notice

5 GCA §8108 (Sperial)

Thie Committee on Finance, Taxation, and Commerce has scheduind a public hearing on Wednesday,
December 06, 2006, 930 am. at [ Liteslaturan Gudhan's Public Hearing Room m Hagdtie, The
Committie will receive public testimony regarding the following measuros

= Bl No. 368 [LS\: An Act To Add A New § 5805 And To Amend § 5121(C) And 52711(G), Al O
Title 5 G.C.A., Chapter 5, Aricle 13 Raintive To Requiring The Ghiel Pracuremant Office Ta

Ensure All Bidders Comply With Tha U.S.0.0 L Wage Determination As Detalled In Tille B,
G.C.A_ Chapter 5, Articls 13

» Bill No. 376 {EC}: An Act To Add A New Chapter 50 To 17 GCA, Relative To Establishing A

Tax Deferred Savings Program That Allows Guam Rasidents To Save For College Using Tha
Frogram Authanzed By Section 528 Of The Intermal Revenus Code.

= Bill No. 386 (EC): An Act To Add A New §15138 To Chapter 15, Part 2; To Repeal And
Asenact Chapler 9, Par 1, Division 1; To Add A New §4111 And 54112 To Articio 1, Chapter
4, Pan 1; And To Add New Arlicles 3 Through 5 To Chapter 3, Par 1, All In Title 18 OF The
Guam Cods Annataled, Relative To Updating The General Camporations Law,

Copies of the afocementioned bills moy be obtmined at I Likeslofuran Gudhan's website,
bt guamlegislature com/28th_Guam-Legislature/Bills-Introduced -28th him. Individuals requiring
special accommadations or services should contaet the Office of Senatar Edward IB. Calva a1 475-
BR0LZ or send an e-mail to sencalvesyahoa.com.
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